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THE WEEK. 


Business holds the ground recently recovered from the 
point of greatest depression, but reports of further progress 
are sporadic. Geographically, the best news is received 
from the West and South, and more idle machinery has 
resumed at the steel mills than in any other leading indus- 
try. Many manufacturers find orders scarce and there is 
much complaint of high prices, while in jobbing and whole- 
sale departments the large attendance of country merchants 
is not accompanied by the customary volume of. business. 
Dealers operate most conservatively, providing only for 
urgent needs, but low stocks supply a strong statistical 
position that must eventually produce activity in all de- 
partments. ‘Considering the storms and holidays, February 
compares very favorably with the month preceding. Fail- 
ures are still numerous, and railway earnings thus far re- 
ported for February decreased 17.2 per cent. as compared 
with last year’s figures. Foreign commerce at this port 
alone for the last week showed a gain of $5,020,952 in ex- 
ports and a loss of $5,633,688 in imports as compared with 
the corresponding week in 1907, while security trading fell 
to the smallest volume in many months and prices declined 
stili farther. Bank exchanges at New York for the week 
were 29.4 per cent. lees than Jast year, and at other leading 
cities there was a decrease of 19.6 per cent. 

Contracts for finished steel products continue small in size, 
but are more numerous, and the aggregate tonnage of new 
business is larger for the month of February than in the 
previous month, which in turn was slightly better than De- 
cember. Quotations are not materially reduced in order to 
obtain contracts, list prices ruling steady, and if concessions 
are made they do not appear in reports, so thatthe markets 
remain nominally unchanged. Movement of iron ore has 
increased slightly in response to the starting up of several 
blast furnaces, but there is little interest in pigiron. Steel 
rails have attracted most attention this week, several roads 
placing orders whi‘e other companies have opened negotia- 
tions. The Great Northern Railroad was the best customer 
of the rail mills. Aside from a fair tonnage for railway 
bridges, the demand for structural shapes has not expanded, 





although much building is contemplated this spring. A 
moderately good business in plates was placed by ship 
builders, but car works are doing little. Recent severe 
weather at many points reduced stocks of fuel and a larger 
tonnage is now moving, but iron furnaces are not taking 
much coke, even at the attractive prices prevailing. 

Dry goods jobbing houses are attended by many outside 
buyers, producing the appearance of normal seasopable ac- 
tivity, bat purchases are only for pressing needs, and this 
conservatism is still felt in the manufacturing departments 
of the textile industries. With raw cotton higher than it was 
a year ago and cotton goods cheaper, the producer is more 
inclined to curtai) output than to cut prices still further. 
Inquiries continue to come from China, but little export 
business is accomplished, and that is done at private terms, 
probably below regular quotations. Thereis no domestic 
interest in these heavy weight coarse cottons. Leadiig 
woven outing lines of cottons were opened at an unexpected 
reduction of about one cent, the cut being attributed to 
competition of southern mills. Many buyers bave left the 
market for men’s wear woolens after placing only 25 per 
cent of the normal volume of orders. This leaves much 
businees to come forward later, but the mills have not had 
enough orders to establish the trend of the season, so that 
it is not known on which lines to start machinery. Demand 
is still most active in the better classes of goods. 

New England footwear manufacturers report a few sup- 
plementary orders, but the market continues inactive and 
unsettled on the whole. Business at the last reduction in 
price has not been sufficient to fully test the market, many 
buyers still holding back for further readjustment. Calf 
goods attract most attention and prices for these descrip- 
tions are fairly well maintained. Wholesalers continue 
to reduce supplies on hand, but local jobbers anticipate a 
good business next month in preparation for Easter trade. 
Heavy sole leather is readily absorbed, but light weights 
are neglected and aceumulations are obtained at conces- 
sions. Some increase is noted in the jobbing demand for 
special lines, and belting butts have sold more freely than 
at any time fur several months. No improvement has oc- 
curred in the demand for hides, and prices have declined 
still further. Western packers have disposed of some fall 
and early winter hides, but late salting stock attracts no 
demand. Most foreign varieties are also lower, special re 
ductions occurring in dry Buenos Ayres hides. 

Wheat recovered substantially from the low point at 
which the week opened, although there were no more cogent 
reasons than come reduction in receipts at primary markets, 
a better milling demand, and estimates of smaller exports 
from Argentina. Progress of winter wheat was encouraging, 
complaints of insects being less significant than ample snow 
protection and’ moisture. Western receipts of 2,030,332 
bushels of wheat compared with 4,840,773 bushels in the 
same week last year, while exports from all ports of the 
United States, flour included, were 2,196,674 bushels, 
against 2,190,740 in 1907 and 1,315,554 two years ago. 
Receipts of 1,789,568 bushels of corn fell short of the 5,920, - 
967 a year previous, and Atlantic coast exports were only 
2,164,282 bushels against 3,407,204. A further reduction 
took some option prices in the cotton market more than $10 
a bale below the highest point of the year, the quiet 
domestic dry goods trade and adverse cables from Liver- 
pool outweighing other factors. Subsequently the oversold 
condition had the customary effect of starting a moderate 
recovery, and smaller port receipts than a year ago f. cili- 
tated the upward movement. Exports for the week, how- 
ever, compared most unfavorably with those of a year ago. 

Liabilities of commercial failures thus far reported for 
February amounted to $23,581,959, of which $10,569,829 
were in manufacturing, $7,018,103 in trading and $5,994,027 
in other commercial lines. Failures this week numbered 
328 in the United States against 224 last year, and 32 
in Canada compared with 17 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Complaints of unsatisfactory trade are still 
numerous, but are less frequent than formerly. Some im 
provement is noted in retail business and for the season, 
under recent adverse circumstances, the volume of sales is 
of fair size. In some instances dry goods jobbing houses 
are having a better trade, retailers showing more diepo- 
sition to stock up, particularly on staple lines. Most buy- 
ing, however, is of the hand-to mouth character. Domestic 
demand for brown and bleached cottons is still very quiet, 
and there is a probability of a renewal of the policy of cur- 
tailment when the agreement expires, as mills are not 
securing much new business. There is a slight increase in 
the amount of woolen machinery emplojed, but conditions 
in the industry are unsatisfactory, especially with the 
makers of men’s wear goods. In the wool trade collections 
are good and the financial situation satisfactory on the 
whole, but current demand is limited and stocks in hand 
are not as rapidly reduced as holders would like. The 
market for pig iron is very quiet and without indications of 
improvement, New England consumers being in present 
need of very little; pipe and stove makers are the principal 
buyers. The local market for finished steel continues dull. 
Seasonable conditions prevail in the retail coal trade, but 
wholesale business is quiet. No improvement in the lum- 
ber demand is reported, the market continuing dull. Paper 
mills are fairly busy in filling old contracts, but are receiv- 
ing little new business. Flour is more active on domestic 
account and continues quiet on export business. For coarse 
grains, prices have materially advanced, with no improve- 
ment in cash trade. Corn and other meal markets are 
higher. A be.ter demand for mill feed is reported. Fresh 
beef is lower. Most pork products are steady. Dairy prod- 
ucts are eteady and eggs unsettled. Money is dull and firm 
at 4 to 44 per cent. on call and 54 to 6 per cent. on time. 

Providence.—Cotton goods show no improvement, and 
orders are small and for prompt shipments. Mills and 
selling agents evidently have good stocks on hand, notwith- 
standing the curtailment in production. Export business 
has improved, and this has helped the situation to some 
extent. Yarns are weak, and weaving yarns lower. Hosiery 
yarns show no activity, and manufacturers of underwear 
are awaiting business. There is little business in woolens, 
but worsteds are in fair demand. The dress goods market 
shows a waiting attitude, with indifference on the part of 
buyers. Mills are curtailing output and restricting the 
accumulation of stocks. Some mills have been fairly well 
employed on old orders. 

Philadelphia.— Wholesale dry goods dealers and job- 
bers of woolens report improved sales during the past week, 
and collections are better. Manufacturers of coats and 
suits are fairly busy filling spring orders, although the 
volume of trade is less than last year and collections are 
slow. Jobbers of hosiery report a fair demand for certain 
numbers, but collections are backward. Manufacturers of 
shirt waists are fairly active on spring orders, but business 
is Jess than last year. Spring openings are engaging the 
attention of wholesale milliners and a good trade is antici- 
pated, but while collections are poor they show some im- 
provement. The Philadelphia wool market continues very 
quiet. Little interest is shown in the new clip, and it is 
believed that more wools will be consigned during the 
coming season than for some years past. Inthe textile in- 
dustries there is a large amount of idle machinery. The 
leather market is firm and steady; the demand for all 
grades is improved and sales show considerable increase in 
volume and selection. In glazed kid several sales of con- 
siderable size have been made. Colors are in demand and 





patent stock is selling fairly well. ‘ Wholesale shoe dealers 
report moderate sales, but collections continue poor. 

In iron and steel a gradual improvement is noted, which 
it is thought will continue. 


Railroad buyingcontinues very 





In pig iron buying is mainly for immediate require- 
ments. Some improvement is noted in finished material, 
and the mills are increasing capacity. Anthracite coal 
trade continues good, but bituminous is somewhat quiet. 
Machine shops are fairly well employed, electrical goods 
dealers report a normal trade, and stove dealers are fairly 
busy. In wholesale lumber orders are for sma!l lots for im- 
mediate use. Increased inquiries indicate a better feeling, 
and more business. Collections are poor. Brick manufac- 
turers report very little business, and cement plants are 
generally closed down. Building permits increased during 
the past week, and the erection of some new buildings is 
being planned. Work under construction has been carried 
along without much deljay, and estimating rooms are busy 
on proposed improvements. Groceries are in better demand, 
prices favoring the buyer. Sugars are quiet under an ad- 
vance of 10 points during the past week. Coffees aresteady, 
and teas are quiet, with prices firm. Domestic leaf tobacco 
is very quiet, with few inquiries except for old goods, which 
are scarce. Sumatra and Havana tobaccos are selling in 
small lots at firm prices. The large cigar manufacturers 
report a fairly active trade. Spirits are in light demand, 
and whiskeys are selling in small lots. In the money market 
rates rule at 6 per cent. for time and call funds. 

Pittsburg.—Conservatism rules among buyers of all de- 
scriptions of goods. Retailers are taking only goods actu- 
ally needed and the demand is not steady ; some days there 
is a fair trading, while other days are dull. Dry goods jobbers 
are doing a fair business in seasonable lines, but the call 
for goods for spring and early summer distribution is light. 
Groceries are movipg moderately, the demand being prin- 
cipally for actual necessaries, consumers following the con- 
servative policy manifested in all business lines. The de- 
mand for lumber is light and the market quiet. Hardware 
is in moderate demand, and spring trade will depend large- 
ly on the activity sbown in building lines. There is a light 
coal boat stage in the rivers and some coal will be moved, 
but the heavy shipment last week practically cleared the 
lower harbors. 

Baltimore.—Wholesale trade is generally quiet, al- 
though some buyers are arriving from the South, and 
improvement is expected as the season advances. In dry 
goods and notions business has slackened perceptibly, and 
some concerns are working with a emaller force owing toa 
falling off of orders. Cotton goods are weaker in tone. 
The makers of high-priced clothing report a fair demand, 
owing to special inducements, but general trade has not 
recovered from tbe extensive céncellations this season; 
purchases of material are being cut down and reports from 
the road are not encouraging, while collections are dis- 
appointing. Wholesale trade in boots and shoes, which 
has been fairly good, has felt the effect of the depression in 
other lines, and collections are exceedingly poor. Whole- 
sale dealers in millinery, however, report eales fully up to 
last year’s in point of volume, and anticipate a large 
demand from buyers, who are now arriving in force from 
southern terriiory. Local furniture factories report a 
slight increase in orders, but southern factories are closing 
down for lack of business; collections are unsatisfactory. 
Business in paper and stationery, while below normal, 
shows a slight improvement over previous weeks in volume 
and prices are firm; collections are slow. Conditions in 
the leaf tobacco market are unsatisfactory, with values 
lower. Manufacturers show no disposition to buy abead 
and collections are only fair. Harness manufacturers are 
receiving fair orders, but values are tending lower. 

Richmond.—Orders with jobbers, while not equalling 
those of February last year, show an improvement over 
January; purchases are for smaller amounts and usually for 
quickshipments. Insome sections, where travelers are unable 
to interest the trade for present business, future contracts 
with earlier shipment and little better dating have proved 
interesting. There is a good deal of new building under 
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estimate. Loose leaf tobacco sales on warehouse floors 
continue, with better than average breaks. Bad roads have, 
however, hindered shipment to market; prices have gone off 
about fifty cents. Collections are slow. 


Atlanta.—Business is normal for the season, and ship- 
ments are light. Money is somewhat easier. The banking 
capital of the city is to be augmented soon by the addition 
of about $1,250,000 to the capital and surplus of three 
banks. Some complaints are heard as to collections, although 
they are improving steadily. Retail trade in the city is 
good, and manufacturers, especially in the lighter lines, are 
fairly well supplied with orders. 

Nashville.—Trade continues quiet, sales being con- 
siderably less. than for the same period last year. The 
only activity is in groceries, canned goods and seed. Fruits 
and produce are in fair demand. Retail dry goods trade is 
better than was expected, but in nearly all other lines busi- 
ness is slow. Little improvement is shown in collections. 


Louisville.—Little improvement is noted in business 
conditions. Foundries are having some inquiries, and tin- 
ware and stoves factories are receiving some orders for 
fature shipments, but sales are fully 20 per cent. behind 
last year. In hardwood trade is dull. Millinery sales are 
opening up well and a large house trade is in prospect, but 
clothing factories still complain of conditions and dry goods 
sales are considerably less than last year. Distillers and 
jobbers of whiskey report trade quiet. Banks report little 
demand for money. 

Cincinnati.—Retail trade showed some improvement 
during the past week. Wholesale clothing is in fair de- 
mand, but numerous cancellations are reported. Manufac- 
turers of cloaks and women’s suits report some improve- 
ment. Dry goods are moving fairly well, sales being 
principally for immediate use, few purchases being made 
of spring goods. The flour market is weak and a reduction 
of 10 cents to 15 cents per barrel has not stimulated busi- 
ness greatly. Boot and shoe houses report business only 
fair and purchases are only for immediate wants. The 
past week was active in the local leaf tobacco market; 
heavy sales were made, receipts were large and conditions 
generally show improvement. The local banks made a 
good showing in recent statements, total deposits in na. 
tional banks having increased $4,000,000 since December. 


Cleveland.—Retail trade shows no material improve- 
ment. Many visiting buyers are here and jobbers of milli- 
nery and women’s garments are fairly active. The auto- 
mobile show last week was well attended, a number of 
orders were placed, and manufacturers anticipate consider- 
able future business. Statements issued by national banks 
under date of the 14th inst. show a gain of $2,199,272 in 
deposits since December. 


St. Paul.—Demand for spring lines broadens steadily, 
aggregate sales comparing favorably with former years and 
collections are fairly satisfactory. Dry goods jobbers report 
many visiting buyers, and an active house trade. Men’s 
and women’s wear, hat and glove sales maintain satisfactory 
volume and millinery jobbers are busily engaged. Shoe 
factories operate on full time. Harnesstrade is more active 
and manufacturers report little idle machinery. The 
wholesale drug and chemical movement is of seasonable 
volume. Groceries move freely. Hardware is in well 
sustained demand and machinery is fairly active. 


Minmneapolis.—Orders continue small, but are freely 
placed and in the aggregate make a considerable showing. 
There is, however, very little disposition on the part of 
country merchants to stock up. Factories are running full 
time, with a fair volume of orders ahead. Demand for 
agricultural supplies is increasing owing_to preparation for 
wheat seeding. Money isin good demand at 6 to7 per cent. 
Collections are fair. The lumber situation continues to 
improve, prices are firm and show little indication of weak- 
ening. Shipments for the week were 2,368,000 feet. 





Chicago.—Unsettled weather and continued difficulties 
in transportation have interfered with and largely curtailed 
the movement of freight and farm products, but there is more 
evidence of activity in the leading industries and the de- 
mand for spring merchandise is further stimulated by in- 
creased arrivals of outside buyers. Manufacturing still 
suffers from scarcity of new orders and little headway ap- 
pears in effecting larger outputs in iron, brass and wood- 
working branches. A better tone exists in steel, there being 
more encouraging inquiries for rails and structural forms, 
while bookings in wire and pipe make a good aggregate. 
Pig iron prices are wavering and this operates against the 
placing of orders for some heavy consumers as they are 
holding out firmly for further concessions. Supplies of iron 
ore here have not been reduced to the extent anticipated 
and the present state of orders for future delivery would not 
indicate an early starting up of furnaces now idle. Ship- 
building promises to be busy and this prospect involves a 
steady run of work at plate mills. The season is now close 
at hand for the resumption of construction work and the 
plans thus far completed involve a considerable outlay, 
though less than last year. Orders for building materials 
are increasing, but prices have weakened in the effort to 
make sales. Receipts of leading raw materials for factory 
uses still run much under those of a year ago, and in the 
absence of general demand the average of values is lower 
and weak. 

A condensed statement of sixty banks showing their con- 
dition on February 15 indicates their position to be greatly 
strengthened; compared with the previous exhibit gross 
deposits aggregate $671,367,787, an increase of $40,359,603 ; 
cash resources $256,081,295, an increase of $35,958,452, and 
loans $424,688,954, a decrease of $14,381,220. The deposits 
have risen to their highest record. Money is quoted at 6 
per cent. for choice commercial paper, but the business done 
is surprisingly light, and there is only very moderate deal- 
ing in collateral loans, bonds and local securities. The 
total movement of grain at this port is affected by unfavor- 
able conditions for marketing, 4,487,298 bushels comparing 
with 7,589 479 bushels last week and 8,051,338 bushels a 
year ago. Compared with 1907, there are decreases in re- 
ceipts of 57.9 per cent. and in shipments of 19.1 per cent. 
Receipts of live stock were 333,623 head, against 393,752 head 
last week and 304,390 head in 1907. Receipts of hides, 
2,258,562 pounds, compare with 2,827,890 pounds last week 
and 2,486,052 pounds last vear. Lumber receipts were 
23,736,000 feet, against 21,921,000 feet last week and 
40,675,000 feet in 1907. Other receipts, compared with the 
corresponding week last year, increased in wheat, dressed 
beef, pork, cheese, butter, eggs and hogs, and decreased in 
flour, corn, oats, rye, barley, seeds, broom corn, lard, wool, 
cattle and sheep. Compared with the closings a week ago, 
cash prices are unchanged in flour and choice cattle, and 
higher ia corn 3c. a bushel, oats 1}c., wheat 3fc., sheep and 
ribs 5c., hogs 7$c. per cwt., lard 12}c., and pork 25c. a barrel. 

St. Louis.— Buyers of dry goods and clothing are mak- 
ing fair purchases, and are showing less conservatism than 
a few weeks ago. Millinery shows most activity and foot- 
wear comes next. In manufacturing lines the output is 
larger and the working forces are being increased to a mod- 
erate extent. Collections in some sections are fair. The 
grain market is active, while prices fluctuate. Scarcity of 
good milling wheat is curtailing the flour output, but the 
demand for flour from exporters and domesti¢ buyers is 
somewhat limited. Prices are barely steady. Spot cotton 
is in fair demand at a decline of a tc. Pig lead and 
spelter are in light inquiry at about steady prices. Therun 
of hogs is fair, but declines of 10c. to 20c. per 100 pounds are 
established, and values are the lowest in weeks. Lumber 
offerings are larger, but are still comparatively light, with 
prices a little firmer. The demand for money is fair, and 
rates are steady at 6 to 7 per cent. on time loans. Com- 
mercial paper is discounted at 54 to 6 per cent. 
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Kansas City.—Retail trade is good. A large number 
of buyers are in the local market placing orders for spring 
goods, but most buying is of a hand-to-mouth character. 
The tone of general business has materially improved, how- 
ever, in spite of some genuine winter weather which has put 
the roads in bad shape. Second orders are numerous in 
implements and the vehicle trade is picking up rapidly. 
Wheat prospects at the present time are flattering and the 
strong market of the past few days has revived the flour 
business, and the tone is much healthier. The output of 
Kansas City mills the past week was 34.100 barrels, com- 
pared with 29,900 the previous week. Wheat ruled higher 
under scarcity and speculation was good; corn and oats 
were stronger. Cattle held about steady. Hogs, sheep and 
lambs were lower. Horses and mules were higher. 

Portiand, Ore.—Retail business continues fair, aided 
by favorable, open weather, but wholesale trade is less ac- 
tive than in the midst of the financial trouble last fall. 
Much is expected from the resumption of railroad building 
in the spring and, until then, the number of unemployed in 
this section checks general activity. The erection of a 
large packing plant here by the Swift’s means the employ- 
ment of a large number of workmen, and will promote the 
development of stock raising industry in Oregon, Washing- 
ton and Idaho. Wheat trading is nearly at a standstill, 
owing to the unsatisfactory condition of the European 
markets. The export flour trade is reviving, an order for 
35,000 barrels coming from Viadivostok and a 10,000 barrel 
order from Newchang, besides smaller orders from Japan. 
Shipments of oats to the eastern States under a lower 
freight rate have begun, but because of the large surplus 
do not affect the market. The final estimate of the Oregon 
hop crop shows 140,000 bales grown last year compared 
with 160 000 bales in 1906 and 117,000 bales in 1905. There 
are still 37,500 bales of the crop unsold and 8,000 bales of 
the previvus crop. The yield of the coming season will 
de; end on the ability of the growers to finance their har- 
vesting expenses. The break in the eastern prune market 
has had little effect on Oregon prune raisers, as of the 65 
cars in Oregon, only a few cars are in growers’ hands. 





Trade Conditions in Canada. 


Montreal.— Wholesale trade continues moderately slow 
Dry goods orders average fairly well, but travelers ng@W in 
town report stocks low and expect a good sorting trip. 
The spring millinery openings next week are expefted to 
attract a good number of general dry goods buyey. The 
feature of the week in hardware is a heavy brea in the 
price of shovels, due to a serious rupture among manu- 
facturers in this line. Boot and shoe manufacturé:s are 
pretty busy, and there is no great activity in the eather 
market. Some English inquiry is reported for split, with 
a little resulting business at 25 cents for western Moods. 
Stocks of beef hides show further accumulation, and pices 
are easy on the basis of 74 to 7? cents for No. 1 to tanne 
Owing to the late severe weather and heavy storms, re- 
ceipts of raw furs have been much lighter than usual. In 
groceries the movement is of a seasonable character. Only 
one of the lecal sugar refineries reduced quotations last 
week, and that only for a few days, during which a con- 
siderable volume of orders was booked; quotations are now 
firm on the basis of $4.40 fur standard granulated, owing to 
a strong market for raws. There has been further heavy 
buying of molasses by sugar refiners, and stocks in first 
hards are now very low. For money the general call rate 
is 6 per cent. 

Toronto.— Wholesale trade was slightly better during 
the past week. The movement in spring dry goods was 
more active. Some activity is expected jin millinery lines 
next week, when the spring openings take place. Hard 
ware trade is quiet and metals are slow. Groceries are in 
















fair demand, with sugars and canned goods firm. 





BANK EXCHANGES. 


Bank clearings still denote a much smaller volume of 
payments through the banks than in either of the last two 
years, total bank exchanges this week at all leading cities 
in the United States being $1,720,891,995, adecrease of 26.1 
per cent. compared with the corresponding week ayear ago. 
The week includes only five days in both years. There is 
still a large loss at New York, Baltimore, Pittsburg and 
San Francisco; also a considerable decrease at Philadel- 
phia, Boston, Cincinnati, Cleveland and New Orleans, but 
at most western points the loss is small. Figures for the 
week and average daily bank exchanges for the month to 
date, and the three preceding months are compared below 
for three years: 














Five Days Five Days. Per Wee Per 
Feb. 27, 908. Feb, 28, 1907 Cent. Mar. - 1906. Cent. 

Boston _._ .... $103; 394,773 $133,502,756 —22.6 $157. 179 314 —34.2 
Philadelphia. ... 92,535, 494 136,174,545 —27.6 174,846,317 -43.6 
Baltimore....... 18, 193 "85 26,408,850 —31.1 28.75 2,728 ~ 36.7 
Pittsburg 38, 251. 349 66,527,278 -—31.1 59,472,479 --35.7 
Cincinnati -..... 21. 279.000 27,520,550 —227 27,503,450 —22.7 
Cleveland. ...... 11. 162,102 14,401,756 —22.5 16,240,977 —31.3 
Chicago. ........ 195.671,174 213,721,709 — 8.4 235,183,437 —16.8 
Minneapolis -... 15 011,913 17.004, "639 —11.7 19,184,542 —21L7 
St. Louis ...... 49,665,5¢ 66,4592.598 —12.2 62,181,261 —20.1 
Kansas City - 27.183. 960 28,178,802 — 3.5 27 048,968 + 05 
Louisville ...... 10,017, — 10,827,190 — 7.5 13,434,859 —25.4 
New Orleans ... 14,539,528 21,422,743 —243 21,422,743 —32.1 
San Francisco . 26,632,206 43 7715, 920 —39.2 2,350,869 —37.1 

EL. eunacas “$6 29,532,338 $782,861,991 —19.6 $884. 802 2 344 —28.9 
New york palaces 1,091,353,657 1,546,401,913 -—294 2 2 098,370, 766 —48.5 

Total all....$1,720,891,995 $2,329,263,934 -—26.1 $2,983,173,110 —42.3 

Ave daily : ‘ 

Feb. to date..... $341 ,.870,000 $487.052,000 —29.8 $523,.568,000 —34.7 
January......... 392,860, 526,789,000 —25.4 684,577,000 —32.8 
December ...... 334,660 ye 521, 832, 000 —35.9 534,574,000 —37.4 
November. .... 357 "392,00 517,406,000 —30.9 502, 434, 000 —28.9 














THE MONEY MARKET. 


After a somewhat easier opening the money market 
hardened, especially on time accommodation. A year ago 
the Comptroller called for the condition of the national banks 
in the last week of January, and these institutions have 
husbanded resources of late in order to make a strong show- 
ing. When this week opened with a call for condition 
dated February 14 there was a general tendency to liberate 
funds. Subsequently quotations were advanced by prepa- 
ration for Maxreh dividends that are estimated at $80,0U0,- 
00nd a stillamore aehor was the announcement 
Sy the Secretary of the reaanry that $5590Q0,000 of public 
deposits must be returned by March 23. In this*ee]] it was 
stated that no money would be withdrawn from the Bmgll 
country banks. It is obvious tbat this return of funds tc 
the Treasury was necessary, and it is probable that another 
call for $50,000,000 more will follow in time to provide for 
the bonds maturing on August 1. After that sum has been 
taken into the Treasury, the deposits in national banks will 
be normal once more, or about where it stood when the 
special deposits began last fall. Bank notes continue to be 
retired at the legal maximum of $9,000,000 per month, and 
the accumulation of cash in all positions is also indicated 
by the movement hither from the interior. To the latter 
factor is largely due the further gain last week in reserves 
the associated banks, and a still better exhibit is ex-, 
pect@iaibis we: k unless payments to the Treasury of ppefic 
funds exceed om the interic elas h specu- 
lative channels is not expanding loans, call rates being 
lower than the interest usually allowed trust companies and 
interior correspondents by local national banks. On Wed- 
nesday the gross gold coin and bullion in vaults of the 
United States Government rose above $1,000,000,000, far 
surpassing all previous records for this or any other country. 

Call money ruled easier at 14 to 2 per cent., most renewals 
and new business being at 13 percent. Time money opened 
the week fractionally lower, but the tone soon hardened, and 
most business was transacted at 4 per cent. for sixty days, 
4% per cent. for ninety days, 44 per cent. up to five months, 
and some money was placed for a year at 54 per cent. Com- 
mercial paper is not active, but choice names are readily 
absorbed at 54 per cent. Other paper sells at 6 per cent., 
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and in exceptional cases higher rates are quoted. The 
best demand still comes from the West, funds at the interior 
being abundant, but eastern institutions still scrutinize 
loans in mercantile channels very closely. 


FOREIGN EXCHANGE. 

Sterling operations have become so very narrow that even 
a little demand or the slightest pressure to sell produce varia- 
tions of about ten points in price. At one time there was 
evidence of an upward turn in demand sterling, but liberal 
offerings by a leading house checked the advance, and the 
operation was considered by some exchange experts as an 
artificial movement to prevent exports of gold. Another 
factor contributed to help in this respect, namely, the call 
upon the banks for Government deposits. A sustaining 
element was the demand for remittance in order to make 
settlements for sales of securities in this market by foreign 





holders. Net changes for the week were unimportant, as 
shown herewith: 
Sat. on. es. ed Thur 
Sterling, 60 days..... ..  _...... 433% 4.8314 834g 4.83 4.8319 
Sterling, sight..........  ...... 4.865% 4.36% 4,865 4.86% 4.86% 
Sterling, cables..... ....  ...... 4.8743 4.87% 4.87 4.87 4.87's 
RCS Se aE Ad 95 .95 95 95 95 
Paris, sight. -000000. Vaan. *5B.17'g *5.17!g «*5.17!q «*5.178a *5.1 72 
88 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, par; 
New Orleans, commercial 25 cents discount, bank $1 pre- 
mium; Savannah, buying at 3-16 cents, selling at par; 
Cincinnati, 15 cents premium; San Francisco, sight 15 
cents premium, telegraphic 20 cents premium; Charleston, 
buying at 4 cent discount, seiling at 1-10 cent premium; St. 
Louis, 50 cents discount ; Minneapolis, 90 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to February 13, ac- 
cording to Pixley & Abell, were £1,317,588, against £1,814,- 
410 last year. India received £866,188 and China £451,- 
400. Last year £1,738,110 went to India and £76,300 to 
the Straits. Both here and abroad the markets for silver 
bullion rules remarkably steady, scarcely any variations 
occurring in prices, as shown by the appended figures. 
The United States Treasury continues to purchase bullion 
for coinage, 100,000 ounces being taken this week at ashade 
over 56 cents per ounce for delivery at Philadelphia. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices........- 25.694. 25.69d. 25.81d. .25.69d. 25.50d. 25.504 
New York prices ..... ........ 55.62c. 655.87¢c. 655.62c. 655.25c. .256 


FOREIGN FINANCES. 

Although the Bank of England gained £579,585 in gald 
holdings, the increase of £5,251,000 in loans was sufficient 
to make the proportion of reserve to liabilities 49.13 per 
cent., against 53.45 last week. The Bank of France gained 
6,550,000 francs in gold and expanded loans 81,200,000 
francs. The London Stock Exchange settlement was con- 
cluded satisfactorily, but new business aggregated only a 
fair amount. Call money at London is quoted at 3% to 4 
per cent., with time loans 33 to 34 percent. At Paris the 
open market rate was 2.31 and at Berlin 4% per cent. 


FEDERAL FINANCES. 
The latest statement oj gold and silver coin ana bullior 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 spoemaeee fund, compares as follows: 


27, 1908. Feb. 20, 1908. Feb. 28, 1907. 
Gold owned. ............-.- “880, 833,482 $57,855,129 $159,304,444 
Silver owrled.............-. 2.936.009 28,694,032 16,701,513 


Net gold stocks increased moderately, and gross gold 
coin and bullion has accumulated to the extent of $1,000,- 
482.071. The available cash balance is practically un- 
changed at $262,955,378, and withdrawals of deposits from 
the national banks have reduced the amount so distributed 
to $220,422,624, exclusive of $10,971,723 to the credit of dis- 
bursing officers. Returns of Treasury operations almost 
complete for the month of February, show expenditures 
exceeding receipts by $8,594,735, making the deficit for the 
fiscal year $27,280,415. In the same eight months of the 


previous year, there was a surplus of $39,546,390. The 
principal items of change are the loeses in customs, due to 
smaller imports, and heavier expenses in almost every de- 





parcsa3at. Disbirs3 n3ats antler tha head of Public Works 
are greatly swelled by the Panama Canal. 


NEW YORK BANE AVERAGES 

Further moderate improvement in the reserves of the as- 
sociated banks was reported last week, chiefly because of a 
relatively larger gain in cash than in loans, although both 
items expanded considerably. As there was no stock 
market activity it is probable that the gain in loans 
represented operations in connection with the municipal 
bond issue and the shifting of borrowing from institutions 
outside the Clearing House Association. As the actual 
condition showed a much larger increase. in loans and de- 
posits than the averages, it is evident that the important 
gains came late in the week. Bank note circulation 
diminished moderately, and there was a slight fall in 
United States deposits to $59,329,100. The statement in 
detail compares with earlier dates as follows: 


wees Changes. Feb. 21, 1908. Feb. 23. 1907 
RIES Inc. $8,721,500 $1,143,969,700 $1,083,460,400 
Deposits.......... Tne. 13, 982,300 1,146,291,400 1,045,021,.700 
ene ibaa Dec, 535,800 66,187,700 53,004,500 
ied ih RES Ine. 4,950,600 258 374,800 190,145,800 
taeet tenders.... Inc. 163,300 60,666,600 15, 419,200 
Total cash ....... Inc. $5,113,900 $319,041,400 “$265,.565,000 
Surplus reserve.. Inc. 1,618,325 32,468,550 4,309,575 
Actual figures on February 20 were as follows: Loans | 


$1,153,855,500, an increase of $20,768,900; deposits $1,161,- 
023,200, a gain of $27,698,600; specie $261,431,500, an in- 
crease of $8,807,800; legal tenders $61,896,300, a loss of 
$1,303,400; circulation $65,608,300, a decrease of $964,900. 
Outside banks and trust companies report loans $770,931,- 
900, a reduction of $2,920,400; deposits $729,547,100, a de- 
crease of $2,049,400 ; epecie $41,578,800, a gain of $1,061,000 ; 
legal tenders $10,750,200, an increase of $191,700. Total 
reserves of these outside institutions are separated as fol- 
lows: Cash, state banks $8,754,400, trust companies $43, - 
574,600; deposits in other institutions, state banks $10,681,- 
100, trust companies $99,579,000 ; total reserve $183,454, 100, 
an increase for the week of $1,011,100. Percentage reserve 


to deposits 25.6. 
SPECIE MOVEMENT 


At this port last week: Silver imports $34,928, exports 
$713,645; gold imports $252,419, exports $41,080. Since 
January 1: Silver imports $759,600, exports $6,141,398; 
gold imports $11,435,003, exports $661,010. 





TRADE AT NEW ORLEANS. 





New Orleans.— Jobbers in all lines report business of 
fair proportions, but collections are still slow. The influx 
of visitors brought here by the approaching Carnival season 
has materially stimulated retail trade in nearly all lines. 
The market for both rough and clean rice continues very 
firm, and there is active competition for all supplies of rough 
rice brought to market. Clean rice has also been in active 
demand and offerings are limited. Receipts of rough rice 


for the season are 1,126,937 sacks against 1,030,438 last 
year ; receipts of clean rice, 388,633 pockets against 411,468 
last year. There is a better demand for plantation sugar 
and while the movement is increasing, all offerings are being 
taken at full prices and the market is firm. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 328 
against 394 last week, 336 the preceding week and 224 the corresponding 
week last year. Failures in Canada this week are 32, against 36 the 
preceding week and 17 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 









































Feb. 27,1908. || Feb. 20, 19u8.|| Feb. 13, 1908.| Feb. 28, 1907. 
Section. 
Over Over Over '| Over 
$5,000) Total | $5,000} T°! || ¢5,000) TO! | 5,000; To 
Tee 56 | 123 140 62 | 125. 28 79 
IEC ccsdioun 24 95 34} 119 35 | 103} 20 82 
. |” epierenne 33 77 32 82 36 73 | 18 43 
Pacific .......... 15 33 20 53 13 35 | 5 20 
United States.... 128 | 328 146 | 394 136 | 336 71 | 224 
Canada ......... - 32 16 36 17 : 38 | 3 
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THE GRAIN MARKETS. 


Chiefly because of a sharp rise in Liverpool eables, this week opened 
with much higher prices for wheat. Interest seemed to have accumu- 
lated during the two holidays and domestic buying broadened, but the 
level of quotations soon rose above the views of exporters, curtailing 
foreign business. Some reaction followed quickly as wheat was offered 
by both speculators and elevator interests, but there was constant 
evidence that a short account of considerable dimensions bas develoyed 
during the recent downward movement, and these traders were 
anxiously taking advantage of every opportunity to cover con- 
tracts. Smaller receipts suggest less eagerness to sel] by the pro- 
ducer, while the mills are following the decrease in elevator stocks 
with no little interest. Daily variations in prices are large con- 
sidering the volume of option business transacted. In most 
cases the winter wheat crop has ample snow covering, but there 
is complaint of injury by Hessian fly in Kansas. Too much importance 
should not be attached to statements of these poor samples that have 
been examined. There is always more or less damage from insects. and 
full allowance is made in allestimates, but each year dispatches read as 
though a new discovery Lad been made. Production of flour at Minne 
apolis, Duluth and Milwaukee for the last week was 300,445 barrels, ac- 
cording to the Northwestern Miller, against 297.255 barrels in the week 
preceding, and 286.415 a yearago. European stocks of wheat are phe- 
nomenaliy heavy, chiefly owing to the unprecedented quantity afloat. 
partly due to the many weeks’ maximum shipments from Argentina that 
are enroute. A sharp rise in wheat prices occurred on Thursday when 
the short account suddenly covered contracts on the continued falling 
off in receipts at primary markets. Prices are now above the limit of 
exporters’ views, but there is still a good movement on old purchases. 

Grain Movement.— Western receipts of wheat again compare 
unfavorably with the corresponding week last year, but exports are 
fairly well ma‘ntained. Both arrivals at the interior and shipments 
from the Atlantic coast of corn are much smaller than in the corre- 
sponding week of 1907. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 




















— W heat—————_. Flour. Corn -——-~ 

Western Atlantic Atlantic eastern Atlantic 

Receipts. Exports. Exports. Keceipts. Exports. 

317,239 101,182 29,557 98,150 161,893 

687,428 425,491 19,194 436,366 660.664 

346,086 48,077 5,397 355,750 19,405 

34¥,153 238,522 23,418 498,082 313,850 

330,426 143,337 24,314 351,220 1,018,470 

ES 2,030,332 956,659 101,880 1,78 } 568 2,164,282 
“ last year.... 4,840,773 880,214 150,717 5,920,967 3.407,204 
Five weeks... .....13.636,843 5,541,651 723,124 17,813,527 9,001 836 
- last year..15,212,143 5,335.468 636,305 28,892,009 11,446,283 


Total western receipts of wheat for the crop year to date are 140,643,822 
bushels, against 177.479.2140 a year ago; 192,677,565 in 1906; 169,759.594 
in 1905; 179,712,411 in 1904, and 211,263,595 in 1903. Total experts of 
wheat, four included, from all United States ports for the crop year, 
te date are 127,484,461 bushels, compared with 102.738,813 last year 
72,378,368 in 1906; 29,989,638 in 1905 ; 98,644,899 in 1904, and 147,014,591 
in 1903. Atlantic exports this week were 1,415,119 bushels, against 
1,480,568 last week and 1,558,440 a yearago; Pucitic exports were 472,220 
against 1,147,274 last week and 348,637 last year. Other exports were 
309,335 bushels, against 49,760 last week and 283,663 a year ago. 

Total western receipts of corn for the crop year to date are 116,666,197 
bushels, against 130,971,084 a year ago; 129,175,670 in 1906; 116,671,859 
in 1905; 110,708,065 in 1904, and 114,702,014 in 1903 Total exports of 
corn for the crop year to date are 32 576,471 bushels, compared with 
37,308,061 last year; 72,985,525 in 1906; 38,647,488 in 19.5; 34,053,058 in 
1904, and 44,055,470 in 1903. 

The Wheat Market.—Exports from all surplus nations last 
week aggregated 1(,571,0L0 bushels, against 12,253,000 bushels in the 
week preceding, and 10.156,0(0 bushels in the corresponding week last 
year. Although the movement from Argentina was slightly less than 
in the high-record week immediately preceding, there was a large gain 
over the shipments a year ago, and this nation also supplied an increase, 
but there was an almost equivalent reduction in the outgo from Russia, 
Australia and Danubian ports. A decrease of 1,169,000 bushels in the 
domestic visible supply of wheat last week made the aggregate 44,470,000 


bushels, compared with 43,513,000 bushels at the same date last year — 


after a small decrease of 72,(00 bushels in the corresponding week. 
Cables indicate less pressure to maintain record exports from Argentina 
and prices in India are above the point at which shipments can be 
arranged. A substantial explenaticn of the advance in wheat prices is 
the goed milling demand. This is not a speculative factor, and was 
accompanied by higher prices for flour. One miller predicts that most 


mills will be idle during the last three months of the crop year on 
account of inability to secure raw material. 

The Corn Trade.—aA gain of 496.000 bushels in the domestic 
visible supply of corn last week made the aggregate 9,035,000 bushels, 
compared with 9,867,000 bushels at the same date in 1907 after an in- 
Shipments aggre- 


crease of 419,000 bushels in the corresponding week. 


gated 2,328,000 bushels last week, against 3,013,000 bushels in the week 
preceding, and 3.058.000 bushels a yearago The only important change 
in comparison with exports last year was a large decrease in the move 
ment from Russia. A firm tone is noted in the corn market, quotations 
ruling relatively steadier than the leading cereal. Most stocks contain 
only a small percentage of the quality equal to contract grade, and soft 
roads at the West make it difficult to forward the crop to primary 
markets. Unless a severe drouth is soon experienced in Argentina the 
corn crop promises to be enormous. 


THE CHICAGO MAREET. 


Cxicaco.—Aside from a moderate recovery in values of the leading 
grains the course of dealing has been rather narrow, due to a perceptible 
slackening in the general demand and difficulties in marketings inter- 
pose by continued severe weather and bad state of country roads. 
Reports from winter wheat sections indicate that the northern fields are 
well covered by snow and this assures needed protection, the growth 
thus far having been genera!ly good. Dealings in flour make a restricted 
aggregate and the bulk of buyers seem confident that they can replenish 
stocks at a lower cost in the future. despite the fact that production at 
the mills is under steady curtailment. Inquiries from abroad offer little 
encouragement to millers interested in the export trade. Their current 
purchases of wheat are confined to absolute needs and supplies here 
remain ample, although the shipments are seen to be much larger than 
at this time;last year. Offerings of wheat are fairly liberal, but there is 
some falling off in corn and oats and a further heavy decline in receipts 
of corn here appears this week. The rise in values of the past few days 
is attributed mainly to speculative interests which have been protecting 
former short sales, and it is thought that the conditions are likely to 
develop a further fall in the level of prices, unless there should be im- 
provement in general business to strengthen the purchasing power, 
which is now admittedly weakened. The usual statement of the grain 
movement here makes a surprisingly poor exhibit in the aggregate, 
there being notable shrinkages in both the receipts and shipments, par- 
ticularly the former as to the coarse grains. Compared with the clos- 
ings a week ago, No 2 red winter wheat is quoted at 933 cents a bushel, 
against 8{} cents; No. 2 corn 57} cents. against 57 cents; and standard 
oats 514 cents, against 50 cents. The net changes in cash prices are in- 
creases in corn } cent, oats 14 cents and wheat 3} cents. Contract stocks 
in Chicago decreased in wheat 157,006 bushels, and increased in corn 
133,559 bushels and oats 29,409 bushels. Stocks in store this and previ- 
ous weeks follow: 





























Wheat. This week. Previous week. Year am. 
Ph SA tidiinenaghdiecodembabaoniboas 3.218 3. 121,456 
Ss tt EL: scabdonaneeonsedcs swednheedon 727,117 727,117 945, 

sD i becddddobvidbobatnaodddcian: ou 6.531 6,531 107,502 
Di, Tc bedetsddctinesnasedeckssicoene 3,827,163 3,984,169 8,290,29% 
Ss dF EE cdckadedéeal. ds etlndidaee 9. deebeee st Saad 7,687 
ictainwhc: shtnch ddidéibcaded 4,564,029 4.721,035 9,472,244 
EEE S ENE ry Cee 522,100 388,541 664,937 
eee GND bch ctseheteksasechoeksceas 1,994,376 1,964,967 728,525 


Stocks in all positions in store decreased; in wheat 261,000 bushels 
and barle: 13,000 bushels, and increased in corn 176000 bushels, oats 
90,000 bushels, and rye 4,000 bushels. Total stocks this week and prev- 
ious weeks follow: 


















































gc This week. Previous week. Year ago. 
t, bushels ........ ---- 9,869,000 10,130.000 15,405,000 
Corn, TF . Suaiesietenns dessdedbves 5,192,¢ 5,016,000 6.680.000 
Oats. -.  peautatndebdatiginetaons 4,842,000 4,752,000 3,513,000 
Rye, “ oss 244,000 240.000 370,000 
Barley mt .  nndine aibthemeiicanale 186,000 199,000 338,000 

MIE ba dasie cacektiindcdaddemadienead 20,333,000 20,337,000 26,506,000 


The total movement of grain at this port declined to 4,487,298 bushels, 
against 7,589,479 bushels last week and 8,051,338 bushels a year ago. 
Compared with 1907 there are deereases in receipts of 57.9 per cent. and 
shipments of 19.1 per cent. The detailed movement this week and pre- 
vious weeks follows: 








Receipts. This week, Previous week. Year ago 
SP, WED. we rceesesccosccessece 143,010 179,200 30,000 
Corn, wo ee 655,448 1,943,058 3,163,441 
Oats, we . » ihiemtiniete eb 6gneas 1,066,500 1,776,674 1,465,000 
Rye, Of  .-peeptiowesinosebadeonces 20,500 40,000 41, 
>  " . :mebabesecsicsccuesenes 303.600 457,600 411,031 

SE iisitabecnans dG babs Gecdesenes 2,189,058 4,396,532 5,210,472 

Shipments. This week. Previous week. Year ago. 
Wheat, bushels..... ..........- ... 388,634 398,555 101.012 
Corn, TS Suber ebbebeeeensakknn 931,340 1,207,022 1,366,815 
Oats, O.  entesvevetts sbeinssiar 810,763 1,309,486 1,238,955 
Rye, Ue gig < Indes teens ome 19,507 90,190 30.406 
Eee, < * \:ceubgideonns SPaceiwess 147,996 187,694 103,678 

BN cadeivcbinccéiissciseed- tide 2,298,240 3,192,947 2,840,866 


Receipts of flour were 182,240 barrels, against 215.691 barrels last week 
and 211,774 barrels a year ago, and shipments 130,045 barrels, against 
149,053 barrels last week and 139,638 barrels in 1907. Eastbound rail 
shipments of flour were 121,686 barrels, against 149.340 barrels last 
week and 141,808 barrels a year ago, and of grain 2,213.000 bushels, 
against 3,127,000 bushels last week and 2,919.000 bushels in 1907. The 
visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits decrease in wheat 
1,073,000 bushels, oats 383,000 bushels, rye 10,000 bushels, and barley 
130,000 bushels, and increase in corn 496,000 bushels. The principal 
port decreases in wheat were: Fort William, 35,000 bushels: Baltimore, 
42,000 bushels; Boston, 30,000 bushels; Buffalo, 346,000 bushels; 
Kansas City, 378,000 bushels; Minneapolis, 177,C00 bushels; New York, 
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‘9,000 bushels; Philadelphia, 195,000 bushels; and St. Louis, 223,000 














bushels. Similar increases were: Buffalo in store, 102,000 bushels: 

Duluth, 273.000 bushels; and Port Arthur, 74,000 bushels. Detailed 
—_— this week and in previous weeks follow: 

This week. Previous week. Year ago. 

Wheat, t bushels. SN A eR aE 44,468,000 45,639,000 43,513,000 

wee lawson enten 'Weecuees 9,055,000 8,559,000 9,867,000 

OE ee nD a oe 8,895,000 ,278,000 11,452 
Rye, A PE aor Sawin deci 818,000 £28,000 1 602,000 
Barley, TP: athh ce igsiglas cibietedh 4.856.000 4,986,000 2,479,000 











Provisions have not maintained the recent improvirg record of ship” 


ments, and with the continued heavy packing the supplies in store aceu- | 


mulate. Cash pork sold at $11.25 a berrel, against $11.00 a week ago; 
lard at $7. 12}, against $7.25; and ribs at $5.80, against $5.75. Compared 
with the closings a week ago, cash prices are higher in ribs 5 cents, lard 
124 cents, and pork 25 cents. Eastbound rail shipments of provisions 
were only 19.918 tons, against 24.790 tons last week and 27,669 tons in 
1907. The markets for live stock exhibit a slight recovery in z:verage 
values, and the general demand remains satisfactory. Total receipts of 
live stock were 333,623 head, against 393,752 head last week and 304,390 
head a year ago. 
for choice cattle $6.00, against $6 00 a hundredweight; hogs $4.55, against 
$4 474, and sheep $5.65, against $5.60 Arrivals of hogs are yet consider- 
ably in excess of those at this time last year, but notwithstanding this 
the absorption is unabated and the yards seldom show few lots unsold. 


THE MINNEAPOLIS FLOUR OUTFU?. 


F’MINNEAPOLIS.—Tbe situation does not improve. There was a 
decrease in flour sales during the past week and the decline in wheat 
held buyers back who otherwise would have appeared. The market is 
very much unsettled but millers expect a quick recovery. Export 
trade is practically at a standstill. Mill feed is in fair demand and 
steady. 





IRON AND STEEL. 


Business in the iron and steel industry has made a little further gain, 
and it is probable that results for February will show the same gain over 
January that that month did over December. Itisa slow improvement, 
but some progress is seen, and the inquiries are now especially numer- 
ous. New business this week was of substantial proportions in steel 
rails, the Great Northern placing the largest tonnage, but there were 
several smaller orders that brought the aggregate up to a satisfactory 
volume. As the season advances there is more interest in structural 
‘shapes, although orders on hand now do not provide activity fcr more 
than about one-thi)d the capacity of fabricating mills. The best per d- 
ing business in this department is in shapes for railway bridges. When 
plans are finished for several contemplated vessels, the demand for 
plates will be stimulated, but that division cannot hope for much busi- 
ness from car shops while so many freight cars are reportd idle. Pig 
iron moves very slowly. yet in this, asin other divisions of the industry, 
there is no disposition to stimulate activity by concessions in prices. 

Minor WMetals.—Prices of copper fell off to 12} and 12} cents, at 
which point a fairly good volume of business was transacted and the tone 
improved. Exaggerated stories of the sales were circulated, but a 
fairly good trade actually occurred on home account, and export buying 
also revived. Tin developed so much strength under the stimulus of 
last week’s activity that the market quieted down this week, and prices 
eased off somewhat. London trading in tin was somewhat larger and 
decidedly firmer in tone, and the domestic situation has the support of 
a stronger statistical position, the quantity that will arrive this month 
being small, and deliveries into consumption having absorbed con- 
siderable stock. 





THE PITTSBURG MARKET. 


PitTsBuRG.—The iron and steel market isSimproving slowly, but 
steadily, and active capacity increases as fast as the demand requires, 
but new business coming out has not been of sufficient volume to cause 
any rapid changes in the operation of the mills. 

The placing of orders for steel rails during the week has added to the 
confidence already in evidence as to the future of the industry. The 
tonnage placed was 66,100 tons; and while little of it comes to the 
Pittsburg mills the effect has been beneficial. Pig iron is not showing 
much activity, and, while there are inquiries, sales made are in moderate 
lots for prompt delivery. Several furnaces have sufficient iron in their 
yards to take care of their portion of the small tonnage moving. A 
change has been made in the method of basing prices on No. 2 foundry 
iron in the central West. The use of the Mahoning Valley as a base 

-been discontinued and the price is now based at the principal iron nganu- 
facturing cities, the present list price being $17 at the furnace, plu@ the 
switching charge for local delivery. In making sales to outside pogts 
the furnaces add freight charges. Prices of Bessemer and basic will B 

based as heretofore. Bessemer iron is quoted at about $17.65 to $17.90, 
Pittsburg, and basic at about $16.90 to $17.40. Consumers are much 
interested in the price that would be made if a good round tonnage was 
asked for. The rawsteel market shows but little change, but prices of 


Bessemer and open-hearth billets are still quoted at $28.00, Pittsburg. A 
new price for sheet and tin bars has been made at $29.50, delivered, for 
all points in Pittsburg and the Mahoning and Shenango Valleys and as 


Compared with closings a week ago, cash prices are — 


far as Wheeling. The change takes away the advantage the Pittsburg 
mills have held in the matter of freight rates from the mills. 

The condition of iron and steel is reflected in the coke market. Pro- 
duction last week declined slightly, but shipments decreased heavily. 
The outlook indicated that better business might be expected, as ship- 
ments had shown a strengthening character for several weeks. High 
waters in the Ohio and Shenango valleys interrupted the operations of 
active biast furnaces in those regions and a number of shipments 
were canceled for the week on this account. The demand for foundry 
is better than for furnace coke and operators have been able to dispose 
of a fair tonnage, principally from stocks in the yards. Prices are not 
showing eny additional strength. Furnace coke is selling at from $1.60 to 
$2 and foundry at from $2.25 to $2.35. The weekly report of the Connells” 
ville Courier shows 17,869 ovens in blast and 18,624idle as compared with 
17,858 active and 18,597 idle last week. Production amounted to 180,948 
tons and shipments 6,240 cars against 189,018 tons and 7,054 cars last week. 
The tin plate market is the brightest feature of the entire market, the 
mills doing better in this than in any other line. The leading interest 
is operating 165 of its 242 mills and independent plants are running from 
50 per cent. to full capacity. There is an increase in the demand and 
the mills are receiving specifications on old contracts in a satisfactory 
manner. The regular price is unchanged at $3.70 for 100 pound standard 
cokes. The sheet market is improving slowly and additional mill ca- 
pacity is engaged as fast as required. The leading market is said to 
have about 55 per cent. of its mills in operation. The list price of $2 50 
for No. 28 black sheets is unchanged, but reports are that concessions 
are made. New business in plates is light and the plate mills are not 
operating more than 45 per cent. of capacity. Orders received are in 
small lots and do not involve any considerable tonnage. Structural 
business is better than last month and there is a moderate run of fair 
sized contracts. 





HIDES AND LEATHER. 


There is no improvement in the demand for hides and the market 
continues generally very soft, with prices sagging downward. The 
western packers have been able to work off a few late fall and early 
winter hides, but trade in late salting stock is absolutely flat. as even 
buyers who need moderate quantities of hides are not willing to take 
present poor quality when better hides are obtainable. Packer native 
steers are lower, with January salting quotable at 93¢ and February take- 
off entirely nominal at around 9ic. to 94¢c. Other kinds of packer hides are 
lower in proportion, and little business of account is expected until trade 
in leathen improves and the quality of hides is better than at the present 
time. Country hides are also dull and weak. Some prime lots of last 
fall buffs have been sold in the West at 7ic., but late salting buffs and 
heavy cows are weak at 63c., and it is doubted if these could be sold at 
over 64c. The eastern markets are dull on all kinds of hides, and prices 
on most varieties of foreign stock are lower. Dry Buenos Ayres hides 
continue to decline, and some sales of these are reported in Boston as 
low as 164c., with buyers only bidding 16c. for more. 

The market for some kinds of leather shows a slight improvement, but 
other descriptions continue dull and easy. There is still a sufficient 
demand for plump substance middle and heavy weight sole leather to 
take all receipts, and consequently prices continue to rule firm, but light 
and thin spready sole is neglected and accumulating and obtainable at 
concessions. There has been some increase in the demand from jobbers 
for certain kinds of sole leather adapted to their wants and one sale was 
made in New York of 5,500 Texas oak bends which cleaned up supplies 
here of the tannages taken. The call for belting butts has been more 
active for about a week past than for any similar period in several 
months, although prices obtained are low as compared with last year. 
Tanners in New York, Philadelphia and other points have mace fairly 
large sales of butts on the basis of 37c. to 38e. for desirable weights of 
firsts. Harness leather continues to decline and sales of spready light 
weights have been made at low figures, with some transactions noted at 
as low as 24jc. for spready light and middle of second seleetion. Calf 
leather is still in fair request and Russia calf is active, but side upper is 
slow and easy. 

Boots and Shoes.—There are instances here and there of a 
slight increase in the interest displayed in the market,ernd Sw suprE 
mentary orders have been miasedWith New England manufacturers. 
| uantehre ale. hggettT, the market continues inactive and unsettled. 
Producers _gt@ tiking that prices will not be shaded from the last re- 
ductions made, but there has been insufficient business as yet to test the 
market. The general opinion prevails that the undertone of the situa- 
tion is decidedly weak, and buyers are generally holding off and antici- 
pating further readjustments of values. What few orders are beig 
placed show a continued popularity for calf leather goods, bot} Slack 
and prices are fairly firm on_thegs roe are said to 
be experiencing calm ig supplies of the selections and 
weights of calf skins that they desire. The month has proved decidedly 
disappointing as regards volume of trade. Wholesalers throughout the 
country are pursuing the same conservative course that has marked 
their operations since last summer, and appear to be chiefly concerned. 
in working down their supplies cn hand. The local jobbing trade con- 
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tinues quiet, but some revival is expected next month as the usual 
eastern demand is expected to stimulate business to some extent within 
the next few weeks. 


THE BOSTON MAREET. 

Boston.—The very large order for side leather shoes placed last week 
by a prominent New England manufacturer with a large concern in the 
Southwest has been followed by other similar contracts of smaller size. 
The fact of low prices is in a measure counteracted by the effect upon 
the general situation, and especially on the accumulations of cheap 


shoes, which these transactions have produced. A better trade is now 
expected. The buying of side leather is a little more liberal than pre- 
viously and sales of satin, splits and the cheaper grades of oil grain have 
been of larger volume. The strong position of sole leather is main- 
tained and the leading interest still quotes top prices. Heavy leather is 
getting to be pretty scarce. 


DRY GOODS AND WOOLENS. 


The presence of buyers at jobbing houses gives an appearance of ac- 
tivity which in a measure is in conflict with the actual status of affairs. 
Jobbers continue to do some store trade, but it is only to supply the 
most pressing needs that goods are being bought in almost any line. 
The retailer is beginning to feel the curtailment of consumption capacity 
as a result of the increasing number of unemployed throughout the 
country, but the greatest cause of conservatism on the part of the job- 
ber is his uncertainty as to the extent of this curtailment The primary 
market is not benefiting by any influx of buyers, who are all of the re- 
tail variety, and necessarily the market at first hands is still flat. 
The manufacturing situation is growing rather complex; with 
the revision of prices, further steps in which process have been 
taken this week, the manufacturer cannot calculate on a living profit. 
The question of wage reduction is another matter which is confronting 
the manufacturer very seriously, and while no general action has been 
taken, it is the consensus of opinion not only in New England, but 
throughout the South that some action isinevitable. In the men’s wear 
division of the market buyers are less active, if anything, than in previous 
weeks, notwithstanding the fact that a very small portion of the season’s 
business has been accomplished. 

Cotton Goods.—The relation between the cost of cotton and the 
price of finished goods is becoming a more vital matter as the market 
progresses and further price revisions are announced. There has been 








a continuance of inquiry from China on light weight sheetings and drills, 
but the most encouraging feature in the export market is the inquiry 
for heavy sheetings from Tientsin and the consummation of certain 
limited business on 3 yard and 3.25 sheetings. Business on 3.50s has also 
been done for the Red Sea and negotiations on certain lots of flannels 
for China are said to be in progress, with the report current in certain 
directions that a few small lots have been closed. With regard to prices 
on export goods considerable irregularity is said to exist, but the con- 
cessions which are being made for one reason or another are kept as 
much under cover as possible. As far as the home trade is concerned 
there is absolutely no interest in the heavy weights of sheetings and 
drills, and while certain small sales of the lighter weights are reported, 
there is no evidence of interest in anything except the smallest quantities 
for immediate delivery. A decided break occurred in the print cloth 
market this week when narrow regulars, which had been held nominally 
for 4 cents, but without sales to establish a market, were sold to the ex- 
tent of 2,000 pieces at 3§ cents, which established a basis of 3} cents for 
28-inch 64x60s Trade in prints is absolutely at a standstill as far as 
agents are considered and ginghams are little better. A feature of the 
week has been the naming of prices on leading lines of outing flannels, 
which show in certain instances a reduction of nearly a centa yard. 
Dress ginghams are not active, but are in a well-sold condition. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 7c. ; southern, 6jc.; 3-yards, 64¢.; 4-yards, 54e. 
to 53c.: drills, standard, 7ic. ; bleached muslin, standard 4 4s, 6c. ; kid- 
finished cambrics, 44 to 43c. 

Woolen Goods.—Agents for men’s wear lines have witnessed 
the departure of a good many buyers during the week who have made 
a canvass of the market, but who have given little indication of their 
presence. A canvass of the situation leads to the opinion that not more 
than 25 per cent. of a normal business for this period of the year has been 
accomplished. There is an element of encouragement in the statement, 
for it would indicate that considerable business is to be expected. But 
the unsatisfactory feature is that there has not been sufficient trend in 
any direction to give hope of eventual operation of machinery. In dress 
goods a demand for shadow stripes for immediate delivery is practically 
the only feature and it is thought the request is exaggerated because few 
can make these goods for the delivery desired. 

The Warn Market.—No improvement is noted in cotton 
yarns, with spinners endeavoring to market the stock on hand at irregu- 
lar prices, but without success. Woolen and worsted yarns are more or 
less stagnant, with prices nominally unchanged. Linen and jute yarns 
are moving slowly at unchanged prices. 





WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York. unless otherwise — —Corrected each week to Friday. 
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le This | Last ? Thm | Last 
or é i Week | Year Z Z 4&2 2 j Week! Year 

APPLES— DRUGS— ntinued. 

Fresh, bbl., atahiet ann 2.25 2.00 ore a sella 41g 44g 
Dried, : ib BEDIGE AS EE om 7% 7s one iandeanutinhes. 4 4 

BEAN NS aidid adienagnwns 16 12% 
Marrow, Choice ....... er 2.25 | 2.17% || Gum Arabic ............. 25 25 
PND ni asckceacbeece 2.3249) 1.50 DEE | duccnnweenes 44 40 

BOUTS & ~ gedit Gamboge ............ 723; T7s 
Men's grain shoes... ---- 155 | 1.65 Semewgal, ...... 200000. 7 7 
Gpoetmere. split. pecareces oe ye RPA: 49 62 

en's sa shoes.......| lL. 6 Tragacanth., best. -. 7 
Wax brogans, No. i.....| 1.17%} 1.20 || mai Secett P isi a 
Men's kip shoes........- 1.30 1.32% Morphine PRE NEE Rae 2.85 2.20 
Men's calf shoes ........ 2.00 2.10 Nitrate soda, 100 Ibs . 2.4719) 2.50 
Men's split boots........) 1.8243) 1.85 Oil Anise, Ib............. 1.10 | 1.35 
Men's Kip boots......... | 1.70 | 1.70 | OS RESECES 3.30 .0O 
Men's calf buots......... | 2.7249) 2.724, | SN ashaiieikedoado 1.30 | 1.25 
men’ ~ =e boclantdine : tr .. aoe I ac aie 4.50 | 3.45 

omen’s split........... 2} 1.224, | peowe ASSESS 57, s1 
Women's sa atin uiia 1.0713! 1.25 || Potash ........--.-.-<. T 6s 61g 

A S Sai "SSSR 5 } 
Bric«, Statecom., per M.| 5.25 6.00 | ae . ssniebes 3 ie sa tl Se 
Lime, Easterncom.,bbi.| 80 WD. 1 GRMRND.. ccccvccccscweses 16 21 
Gla-s, window, less dis..| 2.45 2.45 || sal ammoniac .........-.. 9% By 

Lath, Eastern spruce....| 3.00 | 4.25 || Saitpetre, 100 a 3.75 | 4.25 
emg Pe || Sarsaparilla, lb.......... 37 45 
10% os $4 im ..........- _| 440 en | Sete a ee: eeseeees . 87 85 
st eeneceens . 5. || Sulphuric aci -e-e--| 1.60 | 1.00 
COFFEE—No. 7 Rio, lb 6% 7% || , 5 ly = 
“COTTON GDS—Pr. ya &, | Vitriol, blue......... Oo’ 

rown sheetings,stan’d.| * 742\|| FER 
ao me yenes ot 30 || gavanll ba Pn See (2000 |22.50 

eached sheetings, 8 10 |} ou| 
eum i ay | 7.2 ammonia, 100 lbe.| 3.02%) 3.10 
Brown sheeting, 4 yds.. 542 6 || Cod, ee REC 6.00 6.50 
Stan + ngee ite iets 6 6 | Mackerel, No. 1, Bbi.27}25:00 28.00 
Brown drills, +t ......... r 7% || FLOUR 
Staple ginghams........ 6 tb | Clears, bbl. baibcbewbnbiioad 4.15 | 3.15 
Blue denims, 9 oz....... 12%} 14's || Patents ..............0.. 4.75 | 3.80 
Print cloths ............. 4 4: | GRAIN—Bushel. 

AIRY eae 1.08 71 

Butter—lb— EE « cediahatsingiiens eet 65% 54 

ey. femcy .......9" B0%s| 383% || Male ................. 15 738 

State dairy, extras...... 26 a | REISS 57 48 
Ib ; Rccacttend _RRETEAAS 90 6742 
State, f. c., small, fancy. 16 15 ROIS, 1.02 83 7, 
F. c., small, common. . 10 13. || HAY—100 Ibs No. 2....| 90 921g 

HEM P—Ib. 
Nearby, fancy, best....= 29 30 || Manila, current spot. ... 6% 7 
Western, fresh,gath.exe 2: 27 || Sa erior. seconds, spot. 55, 935 || P 
Milk—40qt.can netship., 1.50 | 1.40 HID S, Chicago, Ib. 

DRUGS & CHEM’S- | | packer} No. 1 aereahig Gly 16 
Alu, 100 ibs ........... -75 1.75 No. 1 Texas . sik kel 104 15% 
Arsenic, white, lb. ..... a4 fad Colorado ...... 9 14% 

. , 100 Ibs | 1.30 1.30 Cows, heavy native. ... 8 14% 
Bi chrom. potash, Ib ....) 84s || Branded Cows....... .. 8 14% 
Bleaching Pow’r, "100 Ibs, 1.20 1.40 Country, No. 1 steers 74) #14 
DRT Gankecnatwasesoct 45 7 No. 1 cows, heavy....... 6% 13% 
Brimstone, Ton ......... 22.00 22.50 No. 1 Buff Hides....... 6%, 13 
Gs BD cccccenccccese 82 77 Th MI cand thine anintiyd 7% 13 
Camphor...............2 66 | 1.20 No. 1 okins.......... 12% 15% 
Carb. Ammonia ....... 7% 8's | HOPS—N., Y. Ste., new 13 21 
Cas Dh, dite dak ames 2 12 JUTE—S et 3.00 | 6.50 
ee Ng .C.,100 ne 1, 7s 1.75 T _ 
8; 0 anit 27 Hemlock sole, B.A., It 24 2 
Chiorate potash......... "| "5% 8% || Non-acid,common ...... 23% fe 
stipes orn ea 22% nion backs, heavy 32 36 
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F This | Last | 7, -, 7 | This | Last 
wh 2 a 7 Week} Year | é 6 me 7 Week | Year 

LEATHER—Cont'd. | SPICES—Continuéd. 

gl ee 1643) 2149 || Pepper.................-- 7%; 104, 
Oil grain, No. 1,6 to 7 oz. 15 1815 || Nutmegs ..........-..... Sly 14% 
Glove grain, No. 1,40z.. 1048 134g | SPIRITS—Cin.,galion .| 1.35 1.29 
Satin, No. 1,large,4 oz... 104 144 § — 

Split, ‘Crimpers’ No.1, lt.) 22 25 Raw-Muscovado,1001bae 3.38 | 2.91 

eK ee 36 49 || Refined, crushed .......2 5.55 5.35 
UMBER—Per M | Standard, granu.,net....) 4.65 4.5 

Soft, spruce.............. 22.00 |28.00 || TEA,Ib., Formosa, fr.. 14 13 

White pine b. b........ Ee TE EMD ossccpcoacsanneheonses 24 24 

A accicséecesest 53.00 (50.00 SE CIT . ctcveveketsins 19 13 
1251) SAS AAR 56. 3.00 MI: tutes vichmakheaptinb 35 40 
RE ade gmnemeitel 100.00 |100.00 | Hyson,low .............. 12 Q 
Whitewood ........... 44.0 $9.00 ke re i es i 40 40 
METALS—Per to TOBACCO — Louis, ib. 
Iron,pig,fd ema Ne. 2)18.25 (25.50 Burley red— 
Bessemer, Pittsburg..../17.90 (22.85 || Common, short.........- 10% Bly 
Gray forge, Pittsburg. . 15.90 (21.85 CEL <pccbadesesteneds X 12 4g 
Steel rails............ -.. 28.00 (48.00 || Medium ...............- 13 11% 
Bar, refined, pee 100 Ibs.| 1.65 | 1.93% || Fine................------ 17 17 
Plate, tank steel. ....... 1.86 | 1.84% Bariey, colory. 
Bar, Iron, common, Pitte 1.50 | 1.30 || Common...............- X13 ll 
Structural beam Bote ft Bet Th BD ccccncncbscoctéae 14 13 
Structural angion 4 1.70 | 1.70 | Dark, rehandling. 
Wire nails, ° 305 | 2.00 || Common. .........-.ccc.. \) Bly 7 
| Cut nails, of 2.00 SOS _f-REGRIOED so dick -cke chide. | Ol, fay 
| Sheet No. 27 “ 40 | 2.50 | ose export. 
(Copper... WUE: ..- M712 6219/25.12%9 || Common ................- % 2 1% 
EEE cs wiids cus ccasducdow 3.76 | 6.35 || Medium ................- 10% 7% 
CR aR Ni28.70 41.90 | TURPENTINEGal.\535| 744 
EE BED. . cdivcetvavensns 3.59 | 409 | VEGETABLES—bbi 
| MOLASSES—Gallon.. 23 21 CadDDO@es ..cccececces.es- 75 75 
OIL— Linseed, gal .... 43 GBF CRIB .cntcodenesées codes 2. 1.50 
Vegetable— se Permine. (hiewedeteensees 2.50 1.75 
Cocoanut, Cochin........ 8 BOs FPR ve wisedeccescccess 1.00 85 
ii ircinnaek emdine am innit 5 has 45, 5%, || WOOL Phils, lb. 
Cottonseed oil, prime. . 38 4814 || Average 100 grades. =? 2457 /|26.80 
Animal— DOP Feb: cdi cnncedcscsodl 32 34 
Lard, prime ............95” 67 79 | fe RRS 31 32 
pg 8S eee §2 SS fT -* . BOSD ccnccecce- 37 37 
_ | N. Y. & Michigan.— 
Cod, domestic ........... 42 36 || Three-eighths .......... 28 32 
Newfoundland .......... 44 38 || Quarter biood.......... 27 33 
Mineral— Wisconsin & I1l.— 
Petroleum, crude ....... 1.78 SI FD séendisebsceksocs bdda 22 23 
Refined. ls,cargo..| 8.75 | 7.75 || Medium .-.............- 7” 27 30 
Bulk— 5.00 | 4.50 Quarter blood ..........4@ 26 31 
PAPER, News, 100 1bs.| 2.50 | 2.00 || Coarse ..................- 25 27 
EAS—Cho e, bag ae 2.45 1.50 | No. & So. Dakota.— 

* PROVIS' NS O1by, FW oc ceclenctcocead am 20) 22 
4 ear 4.65 | 4.88 i hibits’ a 23 265 
Hogs, live ............. | +2 7.70 || Quarter blood........... ae 23 26 

iibithges vabwedd secu 7.35 | 9.85 || Utah, Ewow &Idaho— 
Pork, mess............22813.50 (18.50 || Light fime..............-. 18 18 
Sheep, live ............. 4.40 | 4.12% || Hea a Sicemetaineneiiciadiiaapriaminie 17 17 
ET; adcticedasvoccongniis 5.25 | 6.75 WOOLEN GD8.—Yad. 
RAISINS—Lon.,layer..| 1.75 | 2.00 Clay Wo00s 6 oz ....| 1.57%) 1.57% 

RICE—Dom., prime, Ib. 5 4% || Clay mixtures, 10 02..... 50 | 1.50 
RUBBER—Para, fine .-— 66 | 1.16 Thibet, all wool, 240z...| 1.20 | 1.20 

SALT— abe ods, fancy i BV se 35 35 
Live ies 90 95 || Broadcloths ............. 75 a8 
Turk's Island . 80 76 Talbot oT" ‘fianneis siiaeaila 35 3 
SILK—Raw. Ib .......% 4.00 | 5.40 || Indigo flannel suitings .| 1.50 50 
SOA P—Castile, lb ...... 7 Cashmere cotton warp.. 2249) 22% 

SPICES— Plain cheviots, 14 oz....| 97%:| 97%» 
CNG ods tebe cntviocsss 10% 16 Sergmes.1208............. OO | 1.00 























February 29, 1908.] 


DUN’S REVIEW. 














THE COTTON MARKET. 


Extremely narrow trading, both spot and option markets being equally 
indifferent, accentuated the sagging tendency recently in evidence in 
cotton, and the lowest prices of the season were recorded. In fact this 
market is now down to about the level of a year ago, and as exports show 
a decrease of some size as to quantity, the value will compare un- 
favorably with 1907 for the first time in many months. Port receipts 
are maintained relatively better than exports, indicating that planters 
are more ready to market their cotton. In the speculative department 
there was no interest whatever, holders of options liquidating when 
opportunity presented. No encouraging sign could be discerned, while 
the market had to” contend with the action of New England spinners 
who decided on Monday to continue the curtailment of 25 per cent. in 
output for some time longer and equally unsatisfactory rumors regard 
ing prospective reduction in work at Lancashire. Until there is more 
life in the cotton goods trade it will be extremely difficult to arouse en- 
thusiasm over the raw material, although in a market so largely pro- 
fessional it is obvious that prices might be temporarily advanced very 
sharply on comparatively light trading. To sustain a movement of that 
nature, however, would probably require a large amount of money, as 
the long account would be called upon to absorb thousands of bales of 
the staple. A small recovery from the lowest point of the decline was 
the logical result of covering by cautious short traders and some 
profittaking. At the lowest point of the week the most active options 
were about $10 per bale below the highest price of the year. 





SPOT COTTON PRICES. 


Middling Senda. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents ............ — 11.50 11.35 11.45 11.45 11.35 
New Orleans. a binmd beeen _— 11.50 11.37 11.37 11.37 11.37 
Liverpool, pence ..... ...... 6.15 6.13 6.04 5.96 6.U3 6.00 


Latest statistics of supply and movement of American cotton are 
given herewith : 
































Abroad and eek's 
In U.S Afloat. Total Decrease 
OI oo ogi a cae 1,252,206 2.415.480 3,667,686 84,511 
1907, AR ON AN 1,729,501 2,543,496 4,272,997 50,655 
1906 wee vas 1,571,798 2,143,000 3,714,798 45,842 
1904, “ leds annutoaiieien 1,328,432 1.576,000 3,204,452 96,837 
iE Ee Tea ea 1,041,685 1,643, 2,684,685 145,287 
RL ea ARR ha abe 1,232,796 1,697,000 2,929.79 75,664 
1902, ‘ 28.. e---- 1,622,690 469,000 3,091 690 42,590 
i Me 1,372,065 2,971,000 3,443 065 75,022 
| Rh hl et | 1,477,363 »721,000 3,198,363 80.90: 
1899, “ aisindien atneubaneniah 1,276,126 3,034,000 4,310,126 91,775 
1898, “ i didcsdenes wean 1,700,519 2,385,000 4 085, are 5,04 
1897, “ RR Ne A, 1,269,953 2,071,000 %,340,953 114,069 
1896, “ RNa eR eS 7,324 2,035,000 3 (232,321 67,054 
1895, “ a in 1 353,709 3,068,000 413,709 59,810 























From the opening of the crop year to voir 21, according to 
statistics compiled by the Financial Chronicle, 8,894,145 bales of cotton 
came into sight as compared with 10,630,2(9 bales last year end 8,472,743 
bales two years ago. This week port receipts were 121,066 bales. against 
196,395 bales a year ago and 108,985 bales in 1906. Takings by northern 
spinners for the crop year up to February 21 were 1,125,944 bales, com- 
pared with 1,844,996 bales last year and 1,668,161 bales two years ago. 
Last week’s exports to Great Britain and the continent were 207,808 
bales, against 180,989 bales in the same week of 1907, while for the crop 
year 5,720,251 bales compare with 6,132,606 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS. 





Shipments of merchandise from New York continue very heavy, the 
outgo for the latest week being over $2,000,000in excess of the previons 
total and $5,000,000 larger than during the same period of 1907. Im- 
ports, on the other hand, were again much smaller than last year’s, tuc 
difference in comparison with that date being $5,633,688. A moderate 
decrease occurred in exports from Boston and receipts showed a Leavy 
falling off, but Philadelphia reported a substantial gain in the former 
division, with little change inimports. The outgo of merchandise from 
Baltimore was well up to the average for recent preceding weeks 
although lighter than in 1907, while only a fractional gain is noted in 
receipts. 


The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 














EXPORTS. 
- k.—— —— —-——— Nine Weeks. _ 
1908, 907 7 
New York........... ae eens 3 $11, Pty 861 ores a6 915 $108,408 924 
ton .. ‘a 195,517 2,103.835 18,653 18,114,264 
Philadelphia ........ i 987 402 1°279'487 16.8 71 Bab 1.676.788 
Baltimore....: ..... 1,759, 671 2,546,771 15 ‘900 U2 20,122, 529 
IMPORTS. 
—~——— Week. _ Nine Weeks. ~ 
, 1908. 1907. Rin gre 7. 
New York..... .... as “02,02 $16,436,180 $99,768.903 $153,340,408 
B TU a alee 1,464,187 2,908,097 15 ‘one 524 26,83! 619 
Philadelphia. -.... 1 208 401 1,317,217 19°309°571 11570,288 
ibis stialinns 07,563 699,122 4,096,052 5,587,717 





‘The imports at New York exceeding $100,000 in value were: Shellac, 
$125,723; furs, $162,078; sauces, $102,967; undressed hides, $420,293; 
copper, $212,462; manufactures of metals, $136,360; cotton, $109,872; 
cocoa, $282,567; coffee, $1,154,203; india rubber, $266.948; paintings, 
$201,844; sugar, $616.759; tea, $139,189, and tobacco, $131,596. Imports 


of dry goods amounted to $3,114,551, of which $2,243,375 were entered 
for consumption. 





THE STOCK AND BOND MARKETS. 


The stock market was very dull this week and practically without 
feature. Transactions were the lightest of the year and represented 
little more than the operations of professional traders. The movement 
of prices was irregular, within narrow limits, except in a few instances 
where some particular property was affected by special development. 
Delaware & Hudson was one of the latter, falling off sharply at one 
time on the injunction proceedings restraining the payment of the 
dividend on March 16. Missouri Pacific continued under occasional 
selling pressure, and heaviness appeared in the Erie issues on their 
dividend prospects. American Snielting was weak, although its down- 
ward movement was occasionally checked by covering of short con- 
tracts. United States Steel developed a somewhat firmer tone. Amal- 
gamated Copper displayed a good undertone, the reported better demand 
for its product proving helpful. Interborough Rapid Transit and 
Mexican Central had intervals of special strength. Declines of con- 
siderable amounts in Central of New Jersey and Detroit United Railway 
were recorded on small transactions. The market’s general course 
followed in a great mexsure that of Reading and Union Pacific, the bulk 
of the transactions centering on those two issues 

The daily average closing prices for sixty railway. ten industrial apd 
five city traction and gas stocks are appended: 





7 Sat. Mon. bb Wed. Thurs. Fri 
Railway ............ ?— ORR4 poet 80.33 79.94 79.95 79.92 80.1 0 
Industrial _...... .... 92.831 ...... 66.12 64.88 64.95 65.39 65.76 
Gas and Traction..... DIE “dincee 88.05 87.92 87.80 87.55 . 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds shared to a great extent in the dulness which 
pervaded the steck division and the general tone was heavier. Inter- 
borough-Metropolitan 44s were a notable exception, however, improving 
sharply on relatively large transactions. The Mexican Central issues 
were also particularly active and strong. The Erie issues were weak, 
especially the general 4s Liberal offerings of the new city 44 per 
cent. bond issue resulted in sales at concessions from the prices which 
prevailed in the previous week, and a less urgent demand was also 
reflected in a considerable falling off in transactions. 

Government and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included among United States issues, 
3s. small, at 101}, and among foreign issues, Japanese 44s at 85} to 863, 
second series at 844 to 84]; 4s at 78: United States of Mexico 5s at $84 
to 99, and Republic of Cuba 5s at 1033. 





MARKETS FOR WOOL. 


At the East there bas appeared this week a better tone. increased 
inquiries for wool making dealers less willing to accept lower terms than 
regular quotations, which bave ruled nominally steady for some weeks 
but have been shaded at times. Revival from stagnation is anticipated 
in the raw material because of improvement in the piece goods market» 
and some increase in the number of mills now actively producing 
woolens. Yet there is no evidence of eagerness to provide for distant 
requirements, purchases being confined to immediate needs. February 
is closing with the average of domestic wool prices about a cent lower 
than when the month opened. 


THE BOSTON MAREET. 


Boston.—Improvement in wool is slight, but there is the same better 
feeling among holders noticed last week, even though the demand is still 
rather cautious and priceslow. Still, thesevere decline from the high point 
of last yearand the heavy losses which holders have sustained are believed 
to have discounted unfavorable influences. A better demand is looked 
for when manufacturers receive more orders for goods, and there is 
evidence of some improvement in the latter already. Sales this week 
have been largely confined to low grades. One-quarter blood sold to a 
good extent at 26c. to 28¢., with an occasional lot of choice Ohio bringing 
28ie. Three-eighths Ohio sold at 3ic., and Michigan at 29}c. to 30¢. Fine 
and fine medium clothing territory moves on the scoured basis, 55c. to 60¢- 
for good and 52e. to 53c. for poorer stock. Foreign advices are fairly firm 
on merinos of the best quality and easy on crossbreds of medium grade. 








Market for _@0ftee.— Although sales were larger this week the 
volume of new business showed no improvement, most transactions 
being the shifting of accounts to more remote months. March contracts 
were switched to May and later deliveries in preparation for the notices 
that began to call for attention on Wednesday. A holiday in Brazil and 
easier cables from Hamburg and Hevre did not help the situation. 
Searcely any cost and freight business was accomplished, and jobbing 
trade in Brazil coffee was no greater than necessary to provide for 
current needs. Roasters are not opersting freely, although it is gen- 
erally believed that invisible stocks are light, and no department ex 
hibits any inclination to accumulate stocks. In eight months of the 
crop year receipts at Rio and Santos have fallen off 6,200,000 bags as 
eompared with last year’s figures. and the movement is also identical 
with that of two years ago. A fair jobbing inquiry is noted in the 
market for mild grades. 









DUN’S REVIEW. 











NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 











| Last | Week 
STOCKS | Sale | 
Friday) High | Low 
eee SA Tiger 
law 
Adams Express............. ($166 | ..---. | -+--- 
Allie, ASmOIMOES ....200-ce cee: \ Aad Lose tee 
D GE. . cccdacasecéoce ene i .o 
*Amaigamated Copper. ...-- 51% | 52% 4815 
Assertion Ag’l Chemical. . ty aan | ae con 
Be AE GO MS c | 2 | 
oAmarinan Beet Sugar ..... it S943; 93; 9% 
SEE. cavcces eudtoscatie’ aig | 65 
y \ — eeereen ete ee 
sme Car & Foundry.. ' aa | 27 264g 

Ger TE. cdcoccccescesiacenepe OO*G | cocces | o ses 
American Coal ............../1100 trees: | gee 
Amevienn Cotton Oil......- t 2548 | 25% |) 254s 

8 RAI RES ASE DP acmede | Senden 
amehcan Dasteict Tel.......] a-rs-- | --<00- | conse 
American Express..........)f165 | -----. | .-..-. 
“American Grass Twine - 4's 4% 4 * 
Ameciean Hide & Leather. |t R. 3a | R 4 

EE oucbude to uekeaenann Ste, i 
American Ice Securities ...| 13% | 13% | 13 
*Amneriean Linseed ......... : 9 ise ise 
‘Americai Locomotive ..../! 32% | 32%) 31% 

MOE i iniciks nuacietehncdasa 90 90 | 8Y 
——- Malt......-----.-/f —* “O5%g |  BBig 

ao pre a OR ER Ip, Sp TFS oe: av ' - 
*American Smelters pref mY 71% | .-.-.. | -- meee 
*"Amerivan Smelt & Kef.. + + 2 4 lg 
ameden Saif 220000" 180 jomentck betivns 

GP. Pr cceewasbsocnooesodeslt VE | sseedo'T ves aoe 
Aqietionn Steel Foundries 2 So's ost 

© PIL... cccwcccccesescesscs al 
“American Sugar Ref ....-. Be ie _ 
american Tei @ Cabie.....|1 46 | ...... | .---. 
American Tel & Tel ...... 1064, | 106% | 106% 
“America = poet new.... ; me J z2 
*American Woolen. ........-. 

OD BRR, «- ccoweser 0094 <04- 80 30 80 - 
*Anaconda Copper. ......... 83% | 33%) 30% 
— Top a Sante lst “amas ‘e. "Sig ai 
oe op & Santa Fe..... ¢ i*2 

ret eebebrabacseshetbes 83% 84% | 53% 
austuc Cuast a inwedibie 60 64 | By% 
*Balaklala Copper...........| ..... 2%; 2 
Ballina Gene ..c0...:-- 79 a ee 

O PTOL....~.-~------------- ( 2. 
*Batopilas Mining .......... t 22% 3h | 3 
Bethlehem Steel ...........-. t I} 30 13% | 134 
POLO A ELMO > oe lakes JE baie 
Brooklyn Rapid Transit - 405, | 41's | 39% 
Brooklyn Union Gas ....... 92 v4 04 
Brunswick City............. i < § céetee Eeeenen 
er Rochester & Pitts .|+ ze sande Povesek 
FRA 6 iia Te aint 
Buffalo & & Susq pref........ “ik eecous | conces 
*Batterick Co ............... BBke | ceases | ccces 
Canada ah AEE sweuscoddgu ee per | -. 
Pewee: phew emt seceswontnn Re 144% | 142 
Cen BR EOE ccccccschT RO 8 | ececes | cece -- 
Central ..eather ............./+ 16 16% 16% 

GIG i vii dieeonnd ences -csss 81 81 79 7% 
Centrai R R of New Jersey .|+160 170 16242 
See Sp GND é wacediess 27 27% | «6%, 
nee & Alton ...... Ce iG ae pee ee 

| RECO O_o ae SS Sere y 
Chicure. Bur & Quincy..... T1560 | --eee- | cones 
eases & meee pect sae | "Sa | "ag 

cago BE. cius 3? o ‘8 

GP BONED, cniiencicccvcesces. 151 16. a 

) 4 yf SS | eee 35 Pe 4, — 2 

UC CURES ULES. co ccceccccccs 
Chicago, Mil & & St Paul..... atone tty yt Se 
Chicago & Northwestern...| 143 | 1434 | 142 

sidiehi itilabielidtinina ieedaniniies 120 heidi: Ul seta 
Chicago, = P, M & Omaha. {113 115 114 

POE I |. 140 eee ee 
Chic as - eS .: <i F cocta- | -edence 

GO POOL . .c22--- coon... #10 | «nneee | once 

Ceenee Union Traction..../¢ 2 6 os 
os wecoesccccccece | 4 ) 
Clev, Cin, cuéL...... t 481g | 40%) 49 
sash es 5 ga eo sie Fees 
Clev, Lur & Wheeling ..... ns : en 
nti ktibebenteecsansec {ll sende’ I Suaigen 
Cleveland & Pittsburg ._...| _.__.. 

_——_ Fuel & Iron....... 16% 17 16 

| REUTER Be SRT Beers 
Colorado Southern .......... 23 23 COC 1% 

do lst pref ............. Bl% | 51%!) S1l% 

a) og, RRS 40% | 40%) 40 
Col & H'g Uoal & Iron...... t 14%] ------ | teeeee 
Consolidated Coal...........) |. eae) pS 
Consolidated Gas _.......... 99 101 | 98% 
“ae ne Ooh t aN aoe a te 

thin b nied ee widedeie oe 5 2 | vi 
Delaware & Hudson... "4a | 147% | 144 
Delaware, Lack & Western!'470 | wheats ak 
Denver @ Rio Grande ...... t 15% | 16%) 15% 

tine tnt eta eeckeia 43 | 43 | 42% 
Des Hoines & Ft Dodge....| __.. | §lyg 54 
Detroit _— po fC nO | sede | haan 

| & | i Gee ” Wig Fee OSs 
Detroit United Railway ....) t+ 31 | 33 33 
Diamond Match.............) ...... SE eisliai eee 
*Distillers Securities... .. 891g | 29%) 27% 
“do pret. S@ Atl .......... 6 | 2° 7 

© POOL... ... 2... n ore cncceeee f 12%) 18%) 12% 

Oe Re een www ewer sewn sees é | 138%} 12% 

do | rat eae beat | 27 : 25% 

do 2d pref........ 18%; 19%); 19% 
— nal lerre Haute _.... ¢ GD © | ‘eess. | se00- 
Federal Mining & Swelting|) 39 | 202. | 7277 
“Fear tne. Si pros Bert 

Ms sidbavdincccepenscc.t. Saat & 841, 
— ore wints atinaitila oil t nH . — peané : 
© pre | ee peg fore 
General Electric ............ 1116 | 116% | 116% 
Granb Consol . Siicies Rinne sca BY, BU) BY 
Great Northern pref ........ 118% | 119% | 117% 
4 a, ' 
Great Northern Ure ctfs....|\4 50 52 50% 
Green Bay & Western..... |... | ...... | cceue 
el oh te. be OOS Ceol Reta: er: 
i 








eee 























Year 











High Low 
167 Feb19/|164 Jan 2 
6% Jan 10 | 6 Jan 3 
22 Jan l4 | aon Feb 27 
53% Jan15| 4548 Feb19 
18%, Feb 1} 13 Jan 4 
844 Jan31| 78eJan 4 
13. Janil4 | 9% Feb 10 
65 Janl7| 65 Jani 
542 Jan 11 | 4 Feb20 
52%Jan10;' 44 Jan 4 
32% Jan1l4; 25% Febl3 | 
90% Jan15/| 84%, Feb 18 | 
céheeebitens Fikogeawah-pead- J 
3453 Jan 14 | 24% Febly | 
200 Jan 9/180 Feb 4 
44Jan 6) 3%Jan 8 
37, Jan 11 234 Feb 26 
15% Jan15;} 13 Febws 
19% Jan%l1| 12%Feb # 
81g Jan 25 6% Feb 26 
22 Jan 2: 1844 Feb 24 
41% Jan 14 3143 Feb 25 
92 Jan 18 Sd'4g Jan 3 
4% Jan 18 S‘aJan 4 
324g Jan 18 21 Jan 7 
80% Jan 29 70 Janil17 


79% Jan 15 
¥6 Jan13 
Jan 6 
7 Jani3 
34 Jan 20 
11548 Jan 18 
1144s Jan 29 


201g 4 
8649 oe 18 
34 Janis 


1944 Jan 20 
86 Jan 20 
183 Jan 13 
32% Jan 15 
14% Jan 14 


12% Jan 14 
2%, Febl1l 
QO Jan 20 


2244 Jan 15 
40 Feb 3 
26 Jan 10 
52% Jan 3 
44 Jan 6 
17% Jan 6 
105% Jan 11 
14% Jan 16 


“ee eee 


“eee ++ eee eeeee 


“eee eeee ee eee 


8144 Jan 10 
8% Jan 10 
Jan 3 
5% Jan 10 
64 Jan 10 


eeeew eee eee eee 


=. =a 


6g Feb 28 
50 Feb 4 
125 Janis 
92 Jan 29 
125% Jan 
55% Jan 15 














554g Feb 17 
87% Feb 20 


53% Feb 18 
101 Jan 6 
724% Jan 2 
15'g Feb17 
73844 Feb 19 
2744 Feb 19 
66 Febil4 
83% Feb 17 
et _ 27 


2 
785 Feb 10 


3 
Sty Jan: 23 
12 Janl3 
35% Jan 18 
3714 Feb 10 
90 Jan 6 
6 Jan 3 
75% Jan 20 


"121g Feb 10 
55 Feb 4 
140 Febl17 


eee en 


251g Feb e 


“ee een eee 
eeeeeee eee eee 


13 Feb 15 


484s Feb 19 
“5s Feb 19 
100 Janild4 


oeeeree 


39% Feb 19 | 


15 Feb2l 


96 


56 Jan 





Jan 3 | 
10% Feb 10 | 


ye Fd 10 | 


420 Jan 6 

14% Feb 19 

41 Feb = 
5g Feb 2 


27 lg ‘Feb 19 
6 Febill 
11% Feb13 
12‘ Feb 25 
25% Feb 28 
19% Feb 19 


73% Feb 3 
50 Feb 4 


“see ee eee ewan 


lll Jan 2 


78% Jan 2 


“e+e eee eee eee 


eeeere eee ee eee 


Feb 25 | 


i 
i 



























































STOCKS Last | Week Year 
. Sale 
Continued. Friday| High | ' High 
H B Claflin Co. 2d pref .....| ...--. | --++-- wate Bt ectadcwsina t adescslicves ; 
> pis Railway .. ~4ere coe- astnee 1h. ncvonenenqnens dh stata tdbn 
‘Valley... 63. «| «66 | «6S «| (75 Jan 13 | 62 Feb10 
“See SEC RET We H GBs cwnnee | coceee - es fA - : 
Homestake Mining......... + GD ss ences | cece ee 7 an 2: an 
Ty en ae SEP USE 124 125 123 133 Jan 18 | 122% Febl7 
; do ae ee, SS gg Bereonet Rewunel Rap wenyereea Sree Stet 
40 Brel cere secs ft IB | ces | onge “0, Feb TS | “BO HS 3 
“ eJan: an 
Ingerborsumh-Motropoliten.| 7 | o0%5/ 18%| 23uJan30| 17% Febl19 
5 dons << E Deane TE eaishaiee aaa a iteiienetiinn 
BT tape elle pie 15 .. * i 18 1¢ Feb 25 
RHR ANTE 9 ie | 2 an 18 7g Jan 
“ae PO eae 57% 59 57 65 Janl 52 Jan 2 
*International Power Co...|f 25 | ---=-- opan> f cansnaceddiicig A wigtinbaens 
International Steam Pump.| 18% | 19 18%) 21%Jan18| 13 Jan 2 
ene Sseucaee aes 675% | 67% | 65 739 Jan 20; 65 Jan10 
lows Comtral....<< <>. .osss + 10 1] 10 44 Jan 14 Feb19 
WE oiisicacbeccccieckacn 27 23 28 si Jan 14 271, Feb 19 
Kanawa & Michigan. ....... QQ | -n-ee- | eoweee 31 Janl17 29 Jan 2 
Kaneas City, Ft S ae M prefit 58 | ---=-- | +-*s-- 70 Jan 13 59% Feb 19 
Kansas City Southern .-..... 18g} 182); 18 23% Jan 6| 18 Feb25 
do pref....... eee EF 47% 474%] 54 Janl4; 46 Febil9 
— & Des Moines ..... PE “Fosbese [duces F cccccdnasesaps | aondeqnoeeages 
TE ae ee 15 | cence | cece we E \sach coumuawcd 1 ocece enemies 
Knickerbocker Ice. ........-| cccece | corres | ceetes | ---- ecw wennees pnireneaege 
SE ian cécsvacncdvciennticl eadsex acs: F sabda: B i cokdubadoddad | Cesebesalsinen 
—— ee ae sages | Setter | ctete:. b cwdernresrenmn dh cammncentont 
Lake Eric & Western .....| 12 | 12 12 | 15%Feb 3} 12 Jan 4 
do 7. sinrenasasedtiniieth aie eigtararail Lie weeee. | cewees | ceeeeweeeenene | cece cece eeees 
pak A. ae OD iaeses | eenses | nS Fa roe 
Loutavitie & Nashville..... 90 91 $9% | 1034 Jan18| 87% Feb19 
Mackey Companies ....... 55 55 52 60 Janill| 52 Feb26 
SR A A PR RE + 604g | GO%| 59% 64 Jan13| 59%. Feb 25 
senienbans oa t B | enceee | eevee. an 
Manhattan Elevated........ #120 =| ccccee | ------ 132%. Jan 29;}120 Jan 4 
Metropolitan Street Ry.... t 15 15 15 25 Janl0; 15 Feb24 
Mexican C entral Sin Sil SERS 18%}; 19 16% | 20% Jan28/| 14%Jan 2 
Michigan Central ........... SED. bcccode | cuaes | ivedecobbdenus | cebueatbaaseus 
er en fe Telep eecees eebnece | *eeeee ee@ereee | eeeeeeeer eee - eee ee eee 
RE eR SRA SION : ° wensceccceenes | consseecsccees 
Minn & St Louis... ......... 20% 21% 20% 26% meq 15 20% Feb 28 
IEEE Vibudcoes secicccecse t 60 scone | senses 7. Jani 625 Jan 2 
~StP&SS M............ 954g| 96 93% | 95% Feb27 | 7: 4Jan 2 
EESTI 126 =| eeeoee | ocenee 131% Jan 13 | 123% Feb 11 
Missouri, Kansas & Texas 18 1849) 17%) 27 Jan14| 17% Feb 25 
UNIO i eel ie cs bien 46%} 49 46 ly Jan 15 Feb 1 
Missour Paste Diane lhabladd 31% | 32%) 29%) 47 Jan 2/| 28% Feb19 
Morris @ Essex.............] ------ | ----*+ | ceeeee 70 Jan #€ | 16 Jan 30 
Nashville, Chat & St Louis .|+100 woese | sence 114% Jan 1 97% Jan 2 
*N. sone Biscuit Co. ... 76 76% 75 76% Feb 27 638 3 
is Wha RA RS +107 107% | 107% | 107% Feb 10 102 Jam 3 
ry T | cece. | coccee an . 
National Snamelig 60. | sys | “sais | 7S Eevid| 74 Feb 6 
. Lead 4 4 e e 
"do pret. 8 a $9°| 39 | 89°| 91 Janis| 87%Jan 6 
National ‘R R of Mex pref : 50 50 50 Feb 5| 43%Jan 6 
U Pp eeeseerceeoase ere eeeeoe a - uae ge Oo OF 2S S828 SSSS0 esos 2° ee 
New Central Coal........... 20 30 30 30 Feb24/; 30 Feb24 
*Newhouse Mines&Sm'lt'rs|} 7% 7% 7 9% Jan 20 7 Jan 2 
age + nae Ry & Light...) ...... | ------ wooe- |... 00 cccceses | cossccusvesses 
© pref. ... 2.2... ccc ccccccn| ccccee | cesses | cess | ecceeeen-creee | ecrcoccesceees 
*New York Air ee 57 59 5719 72 Janilé4 50 Jan 2 
New Yor - ; Gon ea RS SS } 945 95% | 93%/| 103 Janl4| 90'eJan 2 
New York. Chi & St Louis . 30 30 23 +y 33% Jan 14 44%, Jan 3 
ON BR a i iiirie Sukieneoen BB | cece | coccee 90 Jani4; 85 Febl0o 
2 > | (> neeeetpOig t BT | cece. | -cee- 70 Jan15| 60 Feb 8 
— Werk DOOR: ....ccccccocl cocces | cocce | occees ‘ Jan 7 28 Jan 14 
AE aA Egret ONTENTS ea ee 71 Jan30; 70 Jan30 
New Youk a OS Secon Spann, Gepost Sree ce: y 
"YW  @ Martteed NiBO” | ------ | sono 139ig Jan 18 | 198% Jan” 
N Y & NJ Telephone ...... t 9) sense | tenses 101% Jan 28 90 Fe a 
N Y, Ontario & Western 304 | 304%] 30 36 Jan14| 29% Febi9 
Norf ik Southern ...........] ....- b EEN pple ee Bey, pale’ Fes St 
Norfolk & Westers......... dM | “60% | “59% | “70” Jam 18 | “58° Feb 18 
cee a aa aS t 70 | ----- | -+-:- 81 Jan 9 79 an 17 
North American ............ 43 43 4243] 54%Jan10;| 424s Fob 24 
Northern Central ......ccccl cou-.. | eeeeee kk sh ethic cemeniniadT eebeabenoanens 
Northern Panine aaa 122% | 122% | 119% ef 18 sh 2 
Ontario Mining ............. 3 coe eons 4 
Pa ifi ¢ Coast seed lini cee el Mata ladl 82% | 82%) 79 9345 Janl4; 79 Feb o4 
er i. 5s cannes | ceubee ‘. ERE Bit are SS St Ses 
o 24 pref GOCE PRR 80 | ------ 97 Janl3 82 Feb 9 
PR aE. iccenstiananeni t 27% 28 2748 29% Jan 10 25 Febl0 
Pennsylvania Railroad ..... 112 1.2% | 111% | 117% Jan 20 | 108%Jan 2 
People’s Gas, Chicago ...... 86 6% | 84%) 89 Jani 80 Jan 2 
Peoria & Eastern ...........\¢ 12 | ---+-- | --<--- 15 Janill 14 Feb 1 
= Marquette............. Aa lee ibis: -' Eine I bocenectianinmen. saeneene eaacce 
oO pre eececeece+-seseecoceseses| seseoese | ***** eeeee- | weeeeeenseesreee | eee 88888 eee 
Philadelphia Co ............. = a pes (ase, Fe agence 
P.C. Cee Loni Scan tca kan POD PF acsucs | -cocces 70 Jan 22 69 J 7 
ref... octeicapien cli $ BO | ccccee | cones. '. am 19 us") ian 7 
Ree OORT oc ccc cect cccclt: D | ccccce | cocce - ¢ ¢ 
Pitts "arg Coal . EA SRE ARIES 3g | 3a | "38" | a23an13| 36 Febl4 
Pitwbura, NL Saadag Oli.) cccoce | ccccce | scccee 164% Febi4 | 164% Feb14 
— Seeds CaP .....ccccc 20 202 19 2 Jan 17% Feb 10 
OS REECE TEE, AR 71 72 70 80 Jan20; 69 Jan 3 
pullman HERES dea SEG t atabcs | omuuss 160 Jan2 147 Jan 3 
a T° Spoteeaeannnnamesnen Ye sal Peitot Bteoned Gag ty er er Bt 
ee Oe te a eee een ee ee Dantbhl 
*Rallway Steel + ge aan t 23 244g 24 29% Jan17| 23% Feb 8 
do ft rel Gualienvcucehbasssebs nr “Téconee FT beneee 80 Jan 22 75 Jan 29 
Reading . a esse] 95% 97% 9444; 111 Jan 18 928 Feb 17 
do 1st pref . itis dedh-cinnhioeelicd sant i. eh cannes | walle: 84 Janils| 78 Jan 2 
a GRAS RA Rania 17 7814} 7812) 82%Jan 9/76 Jan 6 
Republic lron & Steel ..... + 15%/| 16 15% 13% Jan 14 14% Feb 11 
“a Tl rieniiihdne dnbbnbenes 66 66% | 65%) TZisJan15| 65% Feb26 
Rock Island................. 115,| 12 10% | 15%Jan 6| 10% Feb 3 
~ dg jntipecantiantans~ oes 21%, | 23 2l‘e| 30%Jan 6| 20% Feb 3 
6, Watertown & Og, .-. CRSE > Sigsawos | ckasnt 115 Feb13/|115 Febl3 
«Rubber Goods Mfg pref...) ...... wewee- | ceeeee | acnercesececne | srereenceeces 
Rutland pref ................ > | @eewes minew 5s 28 Jan 30 24 Jan 16 
St Joseph & ON i ne: Oe Eh cacinecastiack) Suspeceupenpes 
i is Oc ceatitedbenct cacces | poqees 7 SSS He Sawa ee 
{Louie @ saa Fran iatprety ai” | L222. | 22277. | “@i Fan is | “48 FTI 
“do 2d pref.......-..- oepre' $2 | “33 | Yi | 304 Fan 19% Feb 19 
StL&@ésS F.C & EI ctis....) ..cc. | coco Sih fe BAEO RES ge TEN ERR pe Ee 
Go pref CUES . .. 2... cccccee ex TE OES, TRAM RAR Bley ot 
St Louis Southwestern ..... t 10% li4e| lls 15% Jan 15 11 Febl19 
Pa siubbenstanntinneeeete > ia th scans, soten 32% Jan 20 | 24% Febly 
mck pref......... SEE ARR gh ALES Bails TaN ih, Ms 
Seas Shaft Stee & ton Go. + 40 395%; 89%/| 42 Jan20; 36 Jan 2 
SP Tiana ideas eqtiedad eon a. & eae. 2 aa 92 Jan 2% 87%) Jan 7 
Southern Pacific ............ 68%, | 69 67% | 7844 Jan 20| 664% Feb17 
is tepindin bathih edible waitenis 1108 | 108% | 108%} 112 Jan2l | 106%Jan 2 
southern Railway .......... 10 10 9% | 13%Jan 2) | 91g Jan 10 
Tis neniibbinniibtinietin tine Hee 30 31 29 37 Jan &/| 28% Le 19 
noel orn it'y, i & 0 cit. Paste Peete ee 77% Feb 7) 774Feb 7 
Tennessee Cual & Iron..... ; SiR te ee wpe ens wns 
Tennessee Copper . 98% | 28%| 26%] 32% Jan13| 25% Febl7 
































































































































. 9 . r _ r 
STOCKS Last Week. Year ACTIVE BuNDs Last Week Year. 
Continued. Friday ( ontinued, -Sale 
High | Low High Low Friday} Hwyh Low High Low 
Texas Pacific................/( 1443 | 15% | 14%/ 21 Jan15)| 14% Feb27 Erie, Pa, col tr 46 2.2... 020.) ccnses | coccce | eseces 77 Jani3; 73 Jan 6 
SP MN Bi sdedcsbadcsece>- T GB%G | cccccs | cccces 58 Jan 6| 45 Febil kvansv'é & TH at acm 66.): 9B%y | ...-.. | cca. v6 Janl4| 96 Janl4 
Third Avenue............<.. 20%} 21 18% | 22% Jau 29) 17‘ Feb2l Ft W & DC ist os.....-.-.-- OS® | 109 | lusig 110 Jan ~ 104 Jan 
Toledo, Peoria & Western..jt 16 corn Seay PR FES es | acd. cccncensss Ft W & Rio Grands lst 4s. FO iS cncaks 1 econ 73 Janz 76 Janlo 
Toledo ay Pe Hy & Light..'t 9 9% 9%] 13% Jan16| 9% Feblo G B & Western deb B......) 22... 10 | #410 13% Jan 2 3 8 Jan 9 
Tales mee be és Western| 14% | 14%| 144%] 15 Janl4/ 12 Feb 6 Gulf & Ship Isiand 5s8......) ..... | wwx-- | ececeress ese. Soe 
SOAR eg gota B4% | 34%) 34%) ST%RJan15 | 33 Keb 3 Hi ckiug Valley 4498........| 99% | 100%) Y9%/ 105 Jan 30) 984 Jan 6 
Twin City Rapid nis nh oictes 1 ccceck Ss Jau2U|; 73%4%Feb 7 H & T Cen geu 48 .........- + S54 | ...-... D wewae Jan ¥!| 88 Jan 9 
Ns vdneptentnntta. snenk-ongues ws 120 Jun 15/120 Janl5 || Lilinois Cen 4s, 1952... ...-| ...... | .....- | sass- lul\ Feb 3} 97 Jan 13 
Union Bag & Paper Co...|t 4 + + 5 Janis; 4 Feb2l OI ig nenin & nike chins 99% | ...... par 984 Jan22 |) 8% Jan 22 
Gl ctihsabecdi tui awoss t 45 47 47 50 Jan23 | 44% Jan Int & Gt Northern lst 6s ..| ...... wees | eeeee luv Jani7ii Jan l 
= WE s hochéadeiccse 113% | 117% | 113% | 128% Jan 18 | 111% Feb17 iii dat at Bhan an ooane Ee ovtlh, oe mein 90sJan18; 88 Jan 27 
ref... i 79 3U DU 84% Jan13 |) 38U Jan GR oadde cocbcbdctbaccl cccces'? hee tS Eee Leese | aéhéepesdenue 
united Cigar Mfg. pf .....- t 30 6 0c éon' 84 Jan17| 380 Jani7 Int Mer Marine 48 ..... t 68%) 64 64 66 63 
Un’d Kys Investment Co.. lo. | 17% 15 2Zly%Jan2s |; 15 Jan 16 lnter-Metrupulitan 4\s ..-. 55% | 57% | 52%] O34 Son 16 49% Feb 19 
pref ......-....----.-.... 337s | 36 34 3B 'y a 30) 27ydanZz2 || International Paper vs....- {102% |} los | lus | 105 = 31) 102 Jan 7 
Un'd ikys St Louis pref.....| ..-..- igi DB Wdeeees 63 Febl10| 63 Feblu kOe OSE. SS ve Jab «| S44, Feb 5 
Us cm lron Pipe ........ 12%) 19%) 18%) 2l‘sJan 17), 158% Feb24 Internat 1 Steam Pump 6s..| ...... | ------ | ------ 2eJan 9} 9 Jan 22 
do es militia inincaneaseds t 63% | ..... cooses 6Y Janzs 56%Jan 2 lowa Central lst 5s........- >) le ae ee 108% Jan3i | luO Jan 6 
A 2 RS a ae SG -f ccgeee 'T eceese 9O Jan 6/| 70 Febils SIE cendanc ho ecranhe 7719 | 77%2| 77 73 Febl3s.| 70 Jan 10 
~ be ~~ mae ekstVessccesess SF | accor | avoe. -'f Semencenccocte | ets -eecgeeaess Kansas City, FtS & Mem4sit 66%! 67 67 12% Jan23 |) 67 Feb25 
ENE. :'.2 \cathlhs connciewed ek a Pe, The 100 Jan2i| 95 Jan 15 Kansas City Southern 1 38... Ae TOE L. wcccen 4 cocens 71 eb 4; 6Y Janl15 
vi S| Reali & mpesvement bf eee EO 424 Jom 21 | 36% Feb 5 Lackawanna | re BO cccoocl' GBAE 1 ccocce | coce-s 89 Feb 4; 84 Jau 2 
si t ane & ReGaie Se ee eee eee 7 4 Febd?2l Laclede Gas 5s.............. 102 102 1u2 102 Feb 8/; ¥Y Jan 6 
BI RE eT yp ececes | cecces 20% oe 13; 16 Feblvu Lake Erie an Wonkens lst 58/+106 1u7 1U6%],110 Jan 3u | 1064 Feb 26 
U S fonben S iehaldhes Oe ae 19% | 17%| 26 Jan14| 174 Feb 26 OD DB ons diccecdtcdeicnns 100 | 100 v0 | 100 Feb26| i100 Feb2é 
I i 78 79% | 77s| S88e2Jan 9| 76 Febl9 Lake shore gn 3448 .......-. DOL <P vdesca | cncace 924% Jan27| 8Y%Jan 2 
RIOD va seat phen cééonns Pe T camine Teens 61% Jan 23 | 42. Feb21- GD G0 Oo nesesdhsinicbi- 92 93% | 92%| +5 Jan25| s8%Jan 2 
U 8 Steel........... 287% | 29% | 27% | Sl%Jan18 | 25%Jan 2 Long Island Unified 4s....-. Be Gea, BS os ee gz J 81 Jan 2 
ON EERE EES 92% | 92%) 91 95% Jan14| 8744Jan 2 GR i ccccitnsdecbidl ensin. = sontin 4 hone 874 Jan27 | 83%Jan 2 
*Uta poues be cbietimsnn eeu 27 27 24% | 27.Jan29;| 20 Jan 2 a pon ae APD ERD SR a DEL. ances,  oeaens Jan ° YO Jan 4 
th nhetnccavendl atebee 1 égnee ‘ ovnncecekes> oe eeneesecenss AUisville & Ark 1 AEE PSE Qe atrmy " waa ---eeee-- hp ania 
Va-Car Chemical........... + 15% | 16%] 16 18% JaniO; 16 Feb27 Leuiae aor Bash United 4s}i 97 97 96 :00 Jan2 95% Jan 6 
EOE RS Oe. 1 entabe hee 91 Jan20;| 87 Jan 2 || docolw4s................. t 92% | 2% | Yes | 94 Feb 3/| 883 Jan 7 
Va Iron, Coal & Coke...... SG oF wcache il emacs vee Jan28 | 43 Jan 7 do So ey. ‘Séonon $60B6 48.) ..2c.. | ccooce | cosese 87 Jan2l1; 87 Jan 2i 
“a De | Sees : oa coowe: | cocce: | ccccece-cocces | seccsenssecees Manbaties con a 95 2 = —— La ~ be Jan 6 
O PTOL... ...2..022---- conse ‘ wo. | cee | cewecwecccenes | cocceresocoess etropolitan Struct “Ry 5a. 70 70% ansi; 6S Febis 
, «ss RS SRA Ra SNES 7%, ly 7%| 10%Jan 3 77%, Feb 28 do Hofundiog 48 t Ry LSD 43 45 43 45 Feb 7} 43 Feb2s 
do OTE ee t 14% | 14%| 14% |) 18%Jan10| 14% Feb <7 Mexican Central con 4s....| 83 4B Sl4g) 85 Janu 2¥| 74% Jan 
Wells-Fargo Express....... a ee TS pee Sage ei, A ea do lst income ............-. 20 20% | 1642| 20%Janz9/| l4yJan 2 
Western Maryland ......... ket ees 13 Jan ld 9 Febid du 2u imcume ............-.-. 17 17% | 1449) 17% Feb2z7/| lw Jan 
W U Tel Siddha <ecnese 49 50 46 ganl3| 41 Febi9g Minneapolis & St Lcon 5s8..| ...... | ...... | -+---- J 100 Jan 
Westinghouse E & M...... 41 41 39%2| 524eJan18/| 3¥%Feb24 do lst & ref 48 ....... ,. Se SAPs yeewes SlyJan30; +0 Jan 28 
> Fo Sere ae Rs clales © welines 77 Jan21| 70 Janls3 Missouri, Kan & Tex lst 4s\; 95 v6 v4 93 Feb 5| 94 Jan 2 
Wheeling & L E............ 5 5s 54s 72 Jan 1 5» Jan 24 OO TE sins csccietieedannn 7D. | ccees. | ovens S4 Janil/| 7Y Febi5 
GP TRG BOGE dc dsicc noc cccee + 14% 14%} 14 19 Jan 6} 14 Feb2 NE REELS Ae RE Ree 98 Janl4 95 Jan 
CP WE WIE cb webacicec.ccece 5lg 6 6 11 Jan 6 6 Feb27 do sinking tund 4%9s.....- 71 73 71 7743Jan29;} 71 Feb27 
Wisconsin Central.......... | 13% 13% 13% 17% Jan 16 13% Feb 28 yn oe ae, Fan 103 Jan 24 97% Jan 
En rents ORNs 05+ eeoeu o Ze.) séanent weber 4349 Jan 20 | 33 Febl9 Missouri Pacitic perwet 5s. 92%) Y2%q | H2%q | 9D Febls| 92% Fep 28 
*Unlisted. {No sales. m2 Soltateens 6 Bon snene games 1 90 | ..-... | ------ 2 eon : : 4 Jan 
obile & Ohio gen 48 .....-) ...... | .----- | ------ 5° e S44 Febls 
ACTIVE BONDS. Nassau Elec 4s.............. EE etki Geaer 78 Jam2z7| 75 Jan15 
National Mexico 4s ........ 4 T4a T coccee | s0eece 2 Feb 5 Jan 2 
* N, C & St Louis con 5s..... PROT ie F ccaces T aneee. 107%4 Jan 20 | 107 Jan13 
| Last Week. Year. N Y City 44u8, 1917......... 0248 | 102 1U2%— | 1044, Feb 1l | 1028 Feb zs 
ACTIVE BONDS. | Sale N Y City 448, 1957......... U67% | 107% 1U6% —* Jan 23 | 103 Jan 
| wrida New York Central gen 344../; 38 39 38 Jan29 | 87yJan 2 
| y High | Low High Low do deb 45, 1034..........-.. pare 94% | v4 en Feb25 | 91 Jan 6 
henatacaniomeet do on Shore col hm, uae a? 75% 75 AF _ 23 ee Feb 26 
Adams Express 48 ........-.-. 88% | 88% | 904 Jan30)| 8&3 6 uu M C collate 48.---i\f 75 | ..---- *= an ~ 4Jan 3 
Albany & Susquehanna 3 ° meee Saves og Peart °| 974 Jan 20| 91%Jan 2 || N Y,C & St Louis4s....... 99 | 99% | 9%) YO%Jamil | Ys%eJan 2 
American Cotton Oil 448...|f 87g | ..---. | ------ 92% Jan¥%l| 86 Jan 3 NYG,EL.H & P 4s...... t 75 7542; 7o%) S2 Jansl| 75 Jan 6 
American Lea. 68..; 79 80 78 80 Jan29/| 75\ Jan 3 do collateral tr 58 .......--|: 90 ¥4 94 93_ Jan J 8 Jan 3 
American Ice Securities 68.| 60 60 60 67 Jan 8/ 60 Feb 7 |} N Y, Out & Westref 4s-.../} 96 96 96 98 Feb 4/| 92yJan 3 
American Spirits Mfg. 00 00 100 0O Feb25| vl Jani5 |} Norfvik & Western con 4s.. “jt 95 ¥6 vt YT4 Jan 29) Y2%—Jan 3 
American Tobacco Cv. 48...| 62% | 62%2| 62 69% Jan27| sudan 2 do divisional 1st liem4s...) ...... | ...... ---- Sdigdam 23 | 84%Jan 7 
American Tobacco 68 ....... ol 101 100% | 105 Jan27/| 96% Jan 2 do conv 48 80% | 81 O's) 34%Jan29/ 738 Jan 2 
Ann Arbor 48 ....-........-- 79 79 79 SlyFeb 5/| WW Feb23 do Poca, C & C joimt 48. --} 2.2... | 22... | 2... S6 Feb 7) 77 Jan 3 
A,T @&S F gn 4s............ 981, | 987%} ¥8 1014 Jan 28 | 95%Jan 2 Norther: Pacific prior 46...; 10048 | 1u0% | 100 lui“ Jan27| 9vJan 2 
do adjust 4 8 stamped...... + 86 86% | 8H%/ 89 Jan30/| 83 Jan 2 slo general 3s ..... ...--..- lt 71 7i%| 71 Jan3U0| 683 Jan 3 
do conv 58 .............---- 96% | 3642) 96% | 98%Jan28/ 944 Jan 2 || NPGNjtd4s.C, B& Gent 9343} 94%) Y3'e| 97% Jan 27) Y2yJan 2 
ene as... 86 86%)! 85% | 8¥¥9Jan2¥| 85% Febz4 || Oregon Ky & Nav 4s....... -... beseme | cesnes v6%4 Jan a 91 Jan 2 
Atlantic tank aoe CRencice: 81% 84g Bll 90 Jan 27 814, Feb 23 Oregon se Line lst 6s...| 117 417 117 120% Jan 29} 115 Jan 3 
Red TUR EO cectinn sper: shaman: munis 4 eames 76 Feb15| 76 Febl7 peg eeceesecescoces 109 {111 j 111 1114 Feb 11 106 Jan 3 
Baltimore & Ohio prior 3428+ 901, | 90 90 93% Jan 28 90 Febl do ref 48................--- 87% 87% S7 8Y¥% Jan 28 So'o Jan 2 
do general 4s --............ 99 9948} 98%/102 Jan28/| 964%Jan : Pacific Coast a See 104% | 104% | 105 Jan24/|10l%yJan 6 
do Pitts J & M D oie cco AM A delktecth easeun | beiasosketinda tT canserernedins Pennsylvania con 39,1912.) 93 YS%q | 3 i Janis; Y¥l\yJan 3 
Poe 4g gO Pri ors stenem 921g Jan29/| 87 Jan 9 do conv Size, APAG 42.4... 89 894g | 8% | BlyJdanl4/ 83 Jan 2 
do Southwest Div y oe -lt 85 86 8543 | 89% Feb 1! 83%Jan 7 Peoria & b ists ...........-. | 87 884, 8842) 90 Janz0) 85 Jan 7 
I BEE Og ncsekncdat . 0-1 wocwest ocens. | ousnaseaboened caeaeneede SER denedeuscsougeel etpea 49 4° 60 Jan3U0| 45 Jan 3 
Brooklyn Rap ref 4s 68% | 69%] 68% Jan 29} #5\Jan 2 || Reading gen 4s ............- 94% | 94%) 94 974gJanzs| 93 Jan 2 
Brooklyn Rapid Transit 5s./; 95 | .----- | .....- 98% Jan 31 1 Jan 2 do Jersey Cen col 48...... 3 36 Pes ee 9449 Febis| +6 Jan 3 
Brooklyn Union El lst 5s ..|+ 94 94% | 94 | 101%Jan28| 94 Feb24 || Rio Grande W 48 ........-.-) 2.0... | 2.222. | ------ 904, Jan 27; 83yJan 8 
Brooklyn Union Gas 5s....- 98 98% | 98 99% Fe lg Jan OO ORE TE E08 cnc ccnccncogse+| ccoss | cases | coaess 75 Jan29;| 75 Jan 29 
Buff, Koch & Ue 5 TBs Pckebde h cakeha«i i adestbdguesnad PY éce: suaguatacs re Oe ee te OD cacccchl «ccce | cscces | eaenus 55 Janzs| 55 Jan 28 
5s .... |4100% | 101. | 100% | 101 Jan31| 98%Jan 2 |} StLé@ spam 3h Ge -.:-.-~0--- 104% | 1054, | lué% | 109 Jan16/ 104 Jan 
Central of Georgiacon 58...| 991, | 99% | 99% | 102% Jan 15 T%Jan 4 eh ny eae Cee eee 74 74 73 Jans0O; 74 Feblg 
do let pref income........-) .000.. | ----- | cence. 70 Jan23| 62 Feb 5 do Kiver & Gulf Div de ..| 177777]... |... 86% Jan29/; 83 Febl 
do 2d pref income .........| <77""" | ..-.-. | ...-.- 45 Jan16| 44 Jan-7 || StL&S F ref 4s............ 79 70 6949 | 75 Jan 69 Feb13 
do 3a ret income eagneredl oat 27 27 37% Jan11| 27 Feb 6 do general 58...........-.-| ...... 0443 | 104 | 1054 Feb20/ 103 Jan 14 
Central Leather 5s.......... 90% | 90% | 90 93 Jan3l| 85%4Jan 2 do general 68.............. 114% | 113%, | 113 114% Jan 24 {113 Jan 20 
Central of New Jersey gi 58/+12145 | 12249 | 121%) 123 Jan22/117 Jan 2 || StL & Southwest Ists.....) _..... 884g 872 Jan 29 | 84%) Jan 
Pacific let 4e.......| 95% | 95 Jan 94 Jan10 OR BONG Fees Ae 70 Jan 3); 66 Feb15 
hes & Ohio con ye oosee wes-1 cose dnaee= 1 ccanse 112. Feb 7/| 107% Jan 2 do consol 48 . 61 61 61 67 Jan3lj| 61 Feb 
do general 448 ............ 00 991g | 101% J 6 Jan 3 St Paul, M & M con 6s ..... 126% | 12643 | 126% | 128 Febi1 | 126% Feb 27 
do Rich bh & A ‘Tet con 48..|} 9444 | 94%23|} 94% | 964Jan27/} 9l4yJan 2 OF OMRsiahssi sajusndeosso-- 105 | 105 | 105 | 106%Jan27/102 Jan 3 
do do 2a OPSa th siesss' | <cene 92 Feb 3| 92 Feb 3 do Mon OXE 48... 22...) oie. | ceneee | coeee 8a J 94 Jan 3 
Chicago & Alton Saat 70 70 78 Feb 3/| 70 Feb27 San Antonio & A P 4s.....-) 006... | weccee | ccnee- 83%Jap21/; 78 Jan 4 
do 3448 . ecce-|t BO 61 60 64 J 6 Feb 20 Air DGD . . cccnch cccoe | ccosge | senpee | <aseebsanseécab | ote = eeececeees 
Chi B & Q, Ill div 34s...... 88% | 89 88% | 90% Jan 30 6 J ee ee eee poe 45% | 45 55 Jani3| 45 Feb 4 
do Illinois Div. 48 ......-.. + 994g} 99% | 99% | 101%Jan31| 97*seJan 3 So Car & Ga ~ BBisidis dnc cccd) . ccs | cccosd | cucnes | edesbementoess |S ccccdcancse 
Nebraska Ex 4s........ ee ee 10048 Feb 9 Jan 23 Ge Fectiic alittle i 89 89%) 89 #3 Jan28| 874Jan 3 
Chi & East Illinois con 58 ../ 11019 | 111% | 110% | 112 Feb15| 106%Jan 6 || do 48............-.--.2..---] oe. 35 85 87 Jan18| 83%Jan 7 
Chicago & Erie lst 58....... gh Paes paras 114 Feb21 | 108% Jan 10 Southern Railway 5s ......- 87 87 864 5 Jan 2/| 85 Jan 24 
Chi, Ind & misy 68....14118 | ------ Rabies 11742 Jan 17 | 117‘ Jan 17 do Mem ~ np oge St WENN e aicuns T waaaie 1024 Jan 6| 100 Jan 29 
orefunding 58 ........... RRS Prmrteay panceng feo” doM & 4B... 2.222000 OTe Fic deni! | cect 7 Jan29/; 75 Jan 
Chi, Min & St. Paul gn 48.../+101 102 102 103 Feb10/}100 Jan 3 do St Louis. Division ie ita, See oiens 76 Jan29;| 72 Jan13 
OO DE ccpctasesced u..i5' | cccsen,t geoese | senssctmineael © encebeieibhans Tennessee Coal & Iron gen’]| 89 884, 88 Jani8/| 824yJan 2 
do C & Pac Western 5B. ..14108lg | ------ | .----- 110 Jan 108%3 Jan Term Ass'n St L ref 4s ..... 9O | ..---- | ------ | -2-0---0-----2 | x20---2------- 
do C Pac SS somes I ecosnin 104 Feb15|104 Feb15 Texas 7 oy 58 ........ 107 | 109/107 | 112%Feb 5/107 Feb2s8 
do Southern Minn 6s ..... 102%, | 102% | 102% | 103 Feb10| 100%Jan 2 || Third Avenue 4s............ 52% | 52%/ 51 5 J 49% Jan 2 
do South Division 5s ...... MEER © aitinke 1 cccscs 101 Jan24/101 Jan24 Toledo, St yoy Geer eee scl..5.5 4 saunta | knenes 81%, Jan24/; 80 Janii 
Chi & Northwest’n gn34s8 ./+ 90 | «----- | ..--.. 91% Feb 18 TE gee 3 Ll ee ere moons 70 70 73 Jan28| 67 Jan 2 
do extended 4s ............ EEF kcodes f sends Bo drntognencot’s: | cians dnnmamela Under d aguees : on tS OE POR POA HANES Seat 
RI & Pacific col 5s ... 35 65 62 76 Jan 6/ 59% — 19 D Facive 18t 48 ........ 100 100% | 99% /|102 Jan283; 99 Jan 2 
do general 48 .............. OTe D cuther dk cones 1001, Jan 29 Union Pacific ¢ hasences B44,| B54g/ 84% S7%eJan29, 84 Jan 2 
do collateral trust 4s....... 57% | STs] 56%) 64 J 553%, Feb 20 United Rye San ia + 66 ok i 6849 Jan23 | 59 Jan 8 
do og Og ad ru 86%| 864%/ 86 874s Jan 29 ly a. Us DP Uiinedassencess SWOT, cacesiscth oénebe 10344 Feb19 | 101 Jan 3 
Chi, St Paul, M & O 6s ..... #1265, | -oee- | 2-0... 126, Jan 22 | 121 U 8S Realty & ine oy pGasees t 60 65 65 Jan24/| 64% Feb17 
Clev,C C &8t L gn 4s......) ...... 94 93% | 98 Jan27| 93% Feb 15 ‘¢ 2 (: : % _ . SERRE 35225, pORETE Peers 7449 Feb19 | 70 Feb 
GG aIew GE sco 5 cccl | cectoe. | cocece | encchaccgubies f aschasbeunnee U 8 Steel 6s................. 88 88% | 287% | 884sJanl3 | SS%Jan 2 
Cle rae & 396 GO. 1107 | ndened | cccecs | ccccrenseesecs | cascenccesces- Va-Car Chemical enh @ Se... -|t gg FIR 89 Janl17/; 86 Feb 
Col Indus Tc heineelipamial 40 40%; 40 51 Jan 9 38%, Feb 11 Wabash lat 5s ...... 10244 | 102 102 109% Jan 29 | 102 Feb?2l 
Col Midiand OER cA BN Dip sts 62 Jan28/| 55, Jan EN nia cin nachons il cides eieiien A wack ee Jan 1 874g Feb 10 
Col Southern lst 46......... 86 86% | 86 90% Jan31{; 82 Jan 2 do Ref & ext 4s........... 38 39 38 47:Jan 4/| 35. Febig 
Consolidated Gas 68. -_....... #1041, | 105 104 10844 Jan 13 Jan -Pitts Term 1st..... ; 43 4a 44 56 J 6| 42% Febis 
on Tobacco 48 ............-. 61 62 62 Jan30;| 62 Febil3 abash-Pitts Term 2d ..... 10 10%/| 10 19 Jan 3; 10 Febi 
Del & Hudson conv 4s ..... + 96 97 9649 | 98%Jan20/ 941 Jan West Maryland 4s..........) ...... 57 55 66 Jan1l3; 55 Feb26 
& R G con 48........... 92 94 92 Jan28 | 92 Feb 26 do convertible 4s. .........| ...... | .....- AE EG Jan 4| 39% Feb 
do Improvement 58 .......| ...... | ...... | ...... 100 Jan28/}100 Jan 28 West NY & P lat 5s ....... SE a1 Gabaie deter lll Jan31 | 108% Jan 13 
do consol 4198 ............. BPR Swrree Poveiee 98 Jan13; 98 Jani12  adhuliicaiunbel cvinies 1 mimmte. i. eaanite 87% Jan ‘ Tad 
Distillers’ Securities 58..... 67 67 66 75 Jani 641 Feb 19 West Union col tr5s........) ...... 85 35 94 Jani 85 Feb2 
E, T, V &G con 5s8.......... SE. dL aeenne | eueece 105% Jan10/;105 Jan 2 SP Be EA EE OPED cccecoctel, contest adiaslt detadl Jan 85 Feb13 
Avisional 66.......c002| 1.22. | ecccce | cones | ecose-scere--= | covswessescess West Shore 48............... 102%, | 100% | 100° | 103 Jan29/| 98 Jan 6 
Erie CONV 48. ........c..cee0-! | 45 47 44 Jan 6| 44 Feb27 Ww house El & _— 5s.| 67 68 67 Jan 67 Feb2 
do con prior 4s 89%} 82%/| 82%/ 86%Jan3l/| 82% Feb1s8 Whee Ge Be GN Gi accel accois | canons | ences 72%, Jan16| 70 Jan 30 
do general 4s 59 59 55 J 55 Feb 25 w Central = Caacwos 1 809! 82%| 80% | 85 Jani17| 80% Jan3i 
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—_—_—- 


Fiscal year begins July 1, except roads 


4 (*), which 











1907, “1508. Period. 
3,734 3, 774 *N. Y. Central......... December 
2°169 TE Glee veucsnctheaoteautae November 
3,839 ; "247 *Pennsylvania ......... December ... 
4,006 4,030 Baltimore & Ohio ....January ... 
4,085 4,082 Grand Trunk......... Feb,3 wks 
1,520 1520 *Lake shore ........... Yecember 
1,745 1,745 *Michigan Central ....December 
2,516 2,517 | RE Eh eb, 3 wks 
1,415 1,415 *Pitts.,C. C. & St. L ..January 
1,891 1,891 *C.,C.,C. & St. L...... December 
610 610 Jersey Central........ 

999 1,000 be A. ERATE December 
1,443 1,429 Lehigh Valley ........ January ....-- 
646 546 N. Y., Ont. & W...... December 
569 568 Buffalo, Roch. & P...Feb,3 wks 
191 11 *Pitts. & Lake Erie...December 
450 450 «Northern Central .... December 
712 712 *Phila., Balt. & Wash. December 

~ $847 347 Hocking Valley ...... December 
4.377 4.459 Illinois Central....... January ..... 
970 915 Chicago & Alton ..... December 
818 818 hicago Great West.. Feb, 2 wks 
977 a Wisconsin Central ... December 
7,049 6,96 DL, ptdthegocdnsirs December 
1;705 1 B03 TP Sr December 
7.429 Northwesi SD agewehiel January ..... 
7.780 7218 Rock Island .......... December ... 
2,232 ; ‘020 Minn., St. P. Soo .. Feb, 3 wks... 
4,058 4,058 Atlantic Coast Line.. December . .. 
7,547 ‘374 Southern ....... ..---Feb,3 wks... 
1,832 1827 Chesapeake & Ohio .. December ... 
1,877 1.861 Norfolk & Western .. December ... 
4.306 4,13 Louisville & Nash ...Feb,3 wks 
926 Y2 Mobile & Ohio........Feb,35 wKs... 
1,230 1.226 Nashville, Chat ..... December ... 
336 336 £Cin., N. O. & T. P....Feb, 2 wks. .. 
1,899 1,878 Central of Georgia ...Feb,3 wks... 
2: 611 2,611 Seaboard Air Line .. October 
l. "239 1 211 Yazoo& at January 
9,273 8,434 Atch., Top &S. F...December ... 
5,062 5,069 St. L. & San A onl December 
6,375 6.276 Missouri Pacific ....-. Feb. 3 wks 
8,072 3,043 Mce., Kan. & Texas... December 
00 2.477 Denver & Rio G...... Feb,3 wks 
1,452 1,452 St. L. Southwestern... Feb,3 wks 
Se +1 1.665 *Texas & Pacific ...... Feb,3 wks 
104 1.006 Int. Great Northern... Feb, wks... 
1’RS7 1,663 Colorado Southern ...Feb,3 wks... 
6,982 5.906 Great Northern ...... January -.... 
5,401 5,401 Northern Pacific ..... Janua . 
5,610 5,404 Union Pacific......... December ... 
7,990 7,906 Southern Pacific...... December ... 
9,154 8,777 Canadian Pacific ..... Feb,3 wks... 
3,154 3,026 Mexican Central ..... December ... 
915 887 Mexican =. sail athena Feb, 2 wks... 
321 321 *Mexican R. R......-.. January..... 
1,730 1.730 National of Mexico .. Feb. 2 wks... 


FOREIGN. 


are January 1. 


REPORTS OF RAILROAD EARNINGS. 


LATEST GROSS EARNINGS. 


LATEST NET EARNINGS. 











“eee 





























“see 












































































































































Month Fiscal Year to Latest Date. Month — Fiseal Year to Latest Date 
1907-8. 1907-8. 1906-7. Period. 1907. 1906. 1907. 1906. 
. $7,432,065 87,752,776 $98,369,059 $96.08 ae) BA Tee ea ag i ae eee A TEAR gpm SU 
: 4.24 49,239 4.636. 235 23,855.34 9 22,8: 0 692 Nov.. 07 E77] $1,418.816 $5,096,200 87,045,668 
11,911,317 13 025.617 164,812,792 148.239,892 Dec .. 2,894,179 3 ‘952,079 45,205,482 46,434, 

-- 5,177,120 6,365,559 48,062,263 48, 136. »756 Jan... 1 012.575 ,000,434 14,001,917 16,943,527 
1,622,948 2,002,610 28,389 103 27,892,576 Nov 832,172 828,412 4,476,693 4,430,461 
3,308 010 3,562,37 44.9653.475 42,543,379 bat. tgaimaiame oo ES Mle Ses Ui gions ee Be ks a 
2,108,728 2,313 320 28,547,108 26,275,688 at WO TR hi F3 i 
1.244,869 1,459,261 311,629 17,707,951 Dec 464,305 535,414 4,446,144 4,436,065 
2,000,197 2,506,422 18,266,239 17,884,041 Dec... $20,386 611,476 7,640,212 7,454,519 
1,967,658 2,169,738 26,447,804 24. 594, ‘916 eae ee clips? st 4 
2,082,479 2,065.170 16,579,912 15,485,892 Jan. 829,750 3,208 7,129,666 7,411,555 
3,500,997 3,514,647 23,385,246 21,042,117 Dec... 1,273,758 1 Bt ‘901 ¥,080,145 8,187,379 
2,639,720 2" »730,334 22,125,624 21,104,578 Jan. 640.910 "345 940 7,363,321 8,463,820 

553,428 590,874 4,306,225 4,292,447 Dec 118,180 178,506 1 438,045 1,485,137 
365,808 21,342 5,716,406 "229,82 Dec 1 72, 422 208,504 1,934,190 1,668,559 
716,046 1,129,164 14,904,400 14,481,495 Le Ca Oe. ay ie a 
993,240 +001, 940 13,351,048 11,746,248 Dec... 192,398 186,198 2,781,337 2.768,137 
1,360,703 1,401,803 17,3383.449 16,019,149 Dec... 353,550 377,250 4,077,421 4,619,321 
438,091 506,514 3 718,713 3,504,042 Dec .. 29,389 116,499 1,130,924 1,198,036 
4,160,516 4,659,059 33,601,357 32,619,057 Dec... 1,335,728 1,644,400 7,144,607 8,030,387 
973 902 1,107,517 6,571,791 6,639,317 Dec.. 275,368 371,899 2,088.679 2,532.837 
265.227 "284,435 5 aeons 5,772,120 Nov.. 130,488 219,984 44,171 1,336.286 
535,072 588 475 4,063,425 3,794,367 Dec. 112,608 162,871 1,386,44¢ 1,313,354 
4,567,747 §,133,358 31,338, ate 31,602,486 die eS Riad 8 a itatmedee OS Se aR tt) ee ae 
1,022,382 1,314 ‘978 7,208,0 7,438,339 Ge >. t Cee OO eee Oe” NSS eee, oi an aaa 
4,393,853 5,275,052 40, B30, nee 40,978,101 eS he ee ciel Oo. Mma ie ca. Aten ea” aa 
4,915,666. 5,154,229 32,132.644 29,895,519 Dec 1,224,786 1,745,2 8,451,064 10,024,906 
448,315 450,840 7, o19. U3 7,846,577 Dec 511,869 350 D330 2,828,255 3,374,903 
2,296,082 2,427,769 13,186,201 12,605,803 Dec. 698,41 772,757 2,756,198 3.150,729 
2,686,257 3,297,882 35,984,707 36,230,904 Dec. 764,922 1,228,963 6,232,990 7,104,56 
2.142.139 2,051,651 14,976,097 12,583,399 Dec. 572,795 735,082 5,248,473 4,729,653 
) 243,571 © 443,109 17,019,023 15,085,680 Dec 599.775 855,376 5,903,310 5,617,871 
2,260,155 2.722.715 30,113 705 30,545,164 Dec 379,484 1,370,872 6,059,038 7,785,937 
419,611 552.516 6,561,390 6,553,909 Dec 194,683 20,442 1,546,763 1,640,147 
847,716 975,025 5,777,369 5,6338,91 1 Dec 166,440 212,452 1,245,39 1,205,510 
252,349 308,424 5,208,277 5.092.274 Dec 102,369 141,922 925,951 804,845 
653,900 788,200 7,885,900 8,007 9OU Dec 225,144 289,225 1,602,40 1,473,999 
1,518,134 1.384,429 5, 2 4,922,887 Oct. 386,151 316,044 1,202,446 890,30 
853,281 967,849 5,964,275 5,599,976 Dec 319,879 373, 174 653,884 599,436 
8,140,482 7,956,995 48.739,623 45,752,810 Dec.. 2,501,984 2,810,027 14,427,961 17,996,494 
3,751,657 4,346,742 26,329,463 24,237,402 Dec .. 14,374 1,502,102 05, 8,351,921 
2,089,000 2,485,000 29,730,128 30,049,912 Sept.. 1,126,561 »277,604 3,696,437 4,063,955 
1,920,377 2,319.014 13,301,461 13,336.597 Dec 1,198 944,589 4,746,052 5,477,20 
844,000 1,077,200 13,730,300 13,364,300 Dec 572,652 551,295 3,936,229 3.824,046 
487,743 609,539 :282,4 6,010,978 Dec 134,003 293 096 1,419.63 1,602,41 
776.674 951,728 2,094,617 2,558,201 mea i> *eenens! * peas |. 3 °°) eee ‘ 
55,000 J 4,599 S96 5,956,055 - —— .. .. ee cinta 
825,080 814,092 9,898,099 8,371,480 Dec 511,300 406,°53 2,822,518 2,331,634 
3,313,130 2,543,527 38,006,973 33,121,769 i. a ee ere rs. DRE, ee Pe a Sry Sie oA ier a 
328338 4’ 125,163 44 915,313 0,506,3 PRE ES RS Re a RE a Oe ee eee 
530,082 6,375,0 67 42,919,295 39,063,650 Dec.. 2,634,984 2,894,196 17,645,458 19,072,689 
11,078,402 10,995,571 69,1 04,236 62,129,314 Dec... 3,318,779 4,043,676 20, ‘084, 265 24,355,011 
,796,000 2,012,000 48,075,918 44,588,375 Dec.. 2,077,189 2,265,594 14,431,023 14,585,866 
8,163,483 2 aes :707 18,416,451 14,347,574 wry 944,643 871,371 5,185,912 3,961,137 
299,12: 470 5,3 2/249 4,957,320 Dec... 268,953 223,306 1,362,335 1,281,387 
691,500 eae ‘600 691,500 696,600 om SE aes tet tak gan Wee wee ph nit oe. my Cares ieee 
588.221 578.409 10,035.893 9,309,130 Dec... 482,227 500,438 2,825,742  2.699,835 
FOREIGN. FOREIGN. 








FRANCISCO ARMENDAIZ, Sucesores, | ALM ADA @ CO. 


Apartado No. 37, Monterey, N. L., México, TRAVASSA DOS REMOLARES, 28-1° 


Sugar and Alcohol Manulacturers | 


Dealers in Goat and Bid Skins and Hides. 





C. HOLCK Y CIA., 


Established 1881. 





meet 35 


EXICO. 


Bis No. 1. 


N. L., 


LISBON, Portugal. 


EXPORTERS of 





Wines and Liquors, Cork, 
Preserved Fish, Etc. 


CORRESPONDENCE SOLICITED. 


H. 








— 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 


AGRICULTURAL IMPLEMENTS, MACHINERY 


_ AND DRUGS. 





OPORTO, 


MACHADO & 


PORTUGAL. 


CIA., 


Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 


Tele. Address: ‘‘Aduella’’-Porto. 


ATIONAL AGENCY OF PATENIS OF IN- 
VENTION AND TRADE MARKS. 


Counsel and Manager 


_ MONTEVIDEO 


YUAN J. AMEZAGA 
AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. business Transacted in Uruguay. 
References on Application. 
CALLE 25 DE MAYO No. 256 
REPUBLIC OF URUGUAY 





LEON WOLFF, 


MARQUARDT & CO., 


35 South William Street, 
NEW YORK, U. S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


Calle Zuleta No. 10, Mexico, D. F. 





C,B. STEVENS & CO. 


Importers and Exporters 


HABANA, CUBA. 








PERALTA Y MARTINEZ DE ARREDONDO C. 


Importers, Exporters and General 





A/S HUNDVAAG SARDINE CO. 


STAVANGER, 





NORWAY. 


Specialty: SARDINES in OLIVE OIL “2s 


Exporters to All Parts of the World. 


Cable Address: 


‘*‘HUNDVAAG,” Stavanger. 


Commission Merchants 
Technical Engineering Office : 


SAN ANDRES I, 


Apartado 129 bis. 


strial Machinery. Will Furnish ony | 
esired Information. 


HAVANA, CUBA. 


MANUFACTURERS OF 


_Compafiia Tabacalera Cubana, 


| “BAIRE”? Cigarettes 








Banco Mercantil de Monterey Manufacturers of Canned Fish 


THE GOVERNMENT 


OFFICIAL DEPOSITORY FOR 


OF THE STATE OF NUEVO LEON. Preparations of Tunny Fish a la Marine. 
Capital Resources, %2,500,000.00 
Reserves, .«. «+s. 189,670.46 
Deposits,. ... . 1,400,000.00 PROPRIETOR OF 
ee ee asmatati _fOnOCR’S Chicago Market 


VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


FACTORY AT 


—- -_ a gene in Re repared only 

with choices ue and usi r 

MEXICO, D. F. specially made for us. sadly esata 
MEXICO. 


| OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
REGLA (Havana Cuba.) 





RICARDO ILLA, 


AND ITALIAN SALTED ANCHOVIES. 





| IMPORTER AND 


}) MANUFACTURERS’ AGENT, 
| Calle Venezuela No. 610, 





Franco-AmericanGeneral Agency 


95 BIS RUE DES STATIONS 


LILLE, FRA 


NCE 


French and American Products Bought and Sold 


Telegraphic Address: FAMERICY-LILLE 


Codes: Western Union; A. B.C. 


"Cable ay ey BS » coat = 


icago Dressed Beef, Pork, Mutton, Veal, Poultry | 
Hasa Bacon, Creamery Butter and Cheere, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 
Headquarters for Tropical Plants, Flowers, | 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


rado 30 


VANA, C 


BA. 





| BUENOS AIRES, ARGENTINE REPUBLIC 


OORRESPONDENCE SOLICITED 





432. 


| 
| 
i 





and Foreign Firms 


C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 


in Switzerland. 
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BANKING NEWS. 


New National Banks. 

The England National Bank of Little Rock, 
Ark. (9037). Capital $100,000. J. E. England, 
president ; J. Niemeyer, vice-president; J. E. 
England, Jr., cashier. 

The Lamar National Bank, of Lamar, Col. 
(9036). Capital $50,000. M. Strain, president ; 
M. T. MeClave, vice president; L: F. Adams: 
cashier; R. E. Adams, assistant cashier. 

The First National Bank of Fort Myers, Fla. 
(9035). Capital $50,000. W. G. Langford, pres- 
ident; W. H. Towles, vice-president; C. C. 
Pursley, cashier. Conversion of the Lee County 
Bank. 

The First National Bank of Jefferson, Ga. 
(9039). Capital $25,000. H. I. Mobley, presi- 
dent; W. C. Smith, vice-president; A. C. 
Appleby, cashier; Meda Appleby, assistant 
cashier. 

The First National Bank of Philadelphia, 
Miss. (9041), Capital $50,000. J. W Gaulding, 
cashier. 

The First National Bank of Pontotoc, Miss. 
(9040). Capital $50,000. Conversion of the 
Farmers’ & Merchants’ Bank. 

The People’s National Bank of Beckley, W. 
Va. (9038). Capital $50,000. B. E. Vaughan, 
president; E. L. Ellison, vice-president; W. C. 
Firebaugh, cashier; G. C. Hedrick, assistant 
cashier. 








Applications to Organize. 

The German-American National Bank, of St. 
Joseph, Mo. (9042). Capital $200,000. Conver- 
sion of the German-American Bank. 

The National Bank of Kinston,N.C. (9044). 
Capital $100,000, Conversion of the Bank of 
Kinston. 

The First National Bank of Highland, Mon- 
terey, Va. (9043). Capital$25,000. J. R. Gilliam, 
president; J. C. Matheny, vice-president; J. A. 
Jones, cashier; C. Matheny, assistant cashier. 

The Farmers’ National Bank of Windsor (New 
Windsor P. O.), Col. Capital $25,000. Applica- 
tion filed by J. N. Akey, New Windsor. 

The Capital National Bank of Idaho, Boise, 
Idaho. Capital $250,000. Application filed by 
Walter S. Bruce, P.O. Box 779. 

The First National Bank of Westport, Ind. 
Capital $25,000. Application filed by J. S. 
Morris. 

The First National Bank of Bonner Springs, 
Kan. Capital $25,000. Application filed by 
Lewis Kreeck, Clay Center. 

The Farmers’ National Bank of Richland, 
Mich. Capital $25,000 Application filed by J. 
F. Gilky. 

The First National Bank of Fallon, Nev, 
Capital $25,000. Application filed by Volney B. 
Leonard, Fairview. 

The First National Bank of Washingtonville, 
N. Y. Capital $25,000. Application filed by, J. 
Bradley Scott, Newburgh. 

The National City Bank of Memphis. Tenn. 
Capital $200,000. Application filed by Wm. H. 
Kyle, care of the City Bank. 


New State Banks, Private Banks and Trust 
Companies. 

The Burbank State Bank, of Burbank, Cal. 
Capital $25,000. H. A. Church, president; A. 
O. Kendall, vice-pre-ident; C. C.Cottle, cashier. 

The Valley Deposit, Mortgage & Trust Co. of 


Fresno, Cal. M. R. Madary, president; J. B. 
Monette, vice president; H. B. Underwood, 
cashier. 


The Citizens’ Bank of Redwood City, Cal. 
Capital $50,000. Incorporated. 

The Farmers and Merchants’ Savings Bank 
of Pecatonica, Il]. Capital $25,000. C. B. Me- 
Canna,’ president; W. J. De LaMater, vice- 
president ; E. S. Hamm, cashier. 

The Farmers and Merchants’ Bank of Sedan, 
Minn. Capital $10,000. Incorporated. 








| 
The People’s State Bank of Ellinwood, Kan. 


Capital $25,000. J. H. D. Bosse, president; W. 
W. Klepper, vice-president; D. C. Johnson, 
cashier; Chas. Mellies, assistant cashier. 

The State Bank of Scettsville, Kan. Capital 
$10,000. EF. M. Daily, president ; A. T. Rogers, 
vice-president ; F. M. McCauley, cashier. 

The People’s Home Bank of Rocky Ford, 
Col. Paid capital $15,000. G. M. Coffman, 
president; R. P. Collins, vice-president. 

The Ilo State Bank, of Ilo, Idaho. Capital 
$25,000. F. F. Johnson, president; S. N. Swift, 
vice-president; C. W. Nelson, cashier. Suc- 
eeeds Bank of Llo. 

The First State Bank of Grasston, Mi:n. 
Capital $10,600. Succeeds Bank of Grasston. 

The Citizens’ State Bank of Orleans, Ind. 
Capital $55,000. J. Monyhan, president; H. 
Fisher, vice-president; C. P. Collins, cashier. 
Succeeds Citizens’ Bank. 

The Gallipolis Savings & Trust Co., of Galli- 
polis, Ohio. Organizing. 

The Farmers’ State Bank of Ada, Okla. Capi- 
tal $15,000. W. L. Byrd, president; R. E. 
Haynes, vice-president; F. O. Harris, cashier. 

The Farmers & Merchants’ Bank of Kershaw, 
S.C. Organizing. 

The People’s Bank of Smyrna, Tenn. Capital 
$25,000. J. S. Gooch, president; A. H. Owen 
and J. W. Brittain, vice-presidents; S. L. Hud- 
son, cashier. 

The Citizens’ State Bank of Bullard, Texas. 
Capital $20,000. R. H. Hunter, president; D. 
B. Waggoner, vice-president; H. J. McCarroll, 
cashier. 

The Happy Mercantile & Banking Co., of 
Happy, Texas. Private. 

The First State Bank of Rowena, Texas. 
Capital $25,000. Incorporated. 

The Union Trust Co. of Lynchburg, Va. In- 
corporated. Capital $250,000. W. A. Taylor, 
president; F. Harper, vice-president; T. A. 
Watts, secretary. 

The Brownsville State Bank, of Brovnsville, 
Wis. Capital $10,000. P. H. McCarthy, presi- 
dent; B. Jonely, vice-president; H. C. Schultz, 
cashier. 

The Farmers & Merchants’ Bank of De 
Queen, Ark. Organizing. Capital $50,000. 

The Bank of Westville, Ind. Private. 

The Security Bank of Storm Lake, Iowa. L. 
E. Ballou, president; W. A. Jones, cashier; L. 
E. Ballou, Jr., assistant cashier. 

The State Bank of Doran, Minn. Organizing. 

The Cleveland State Bank, of Cleveland, Miss. 
Paid capital $23,300. E.H. Moore, president; 
T. I. Sanders, vice-president ; E. Brown, cashier. 

The Western German Savings Bank of Cov- 
ington, Ohio. Capital $22,430. Louis Fritz, 
president; Wm. Riedlin, Jr., vice-president; 
Ed. Linneman, secretary and treasurer. 

The State Bank of Bessie, Okla. Organizing. 

The Farmers & Merchants’ State Bank of 
Bixby, Okla. Paid capital $10,000. J. D. Hag- 
ler, president; E. Baker, vice-president; H. 

Hornecker, cashier. 

The Port Lavaca State Bank, of Port Lavaca, 
Tex. Paid capital $15,000. W. A. Shofner, 
president; W. G. Best, vice-president; W. F. 
Hollomon, cashier. 

The Mendenhall Banking Co. of Springville, 
Utah. Capital $35,000. Thomas L. Mendenhall, 
president; John W. Dougall, vice-president; 
Guy W. Mendenhall, cashier. 





Changes in Ufiicers. 

The People’s Savings Bank & Trust Co. of 
Pine Bluff, Ark. J. H. Mann is president; 
JA. Clement, vice-president. 

The Monroe State Bank, of Monroe, Ind. 
John F. Hocker is president; M. F. Parrish, 
vice-president. 

The State Bank of Rock Valley, Iowa. A. 
McArthur is president. 

The Bank of Angie, La. 
president. 


W. W. Warner is 








Merchants National Bank 


| FOUNDED | New York. 





1803 
Resources, $25,000,000. 





The Cedar Falls Trust Co., of Cedar Fails, 
Iowa. Roger Levitt is president; F. B. Miller, 
secretary; H W. Johnson, treasurer. 

The Third National Bank of Baltimore, Md. 
A. B. Crouch is president. 

The First National Bank of Waseca, Minn. 
C. N. Norton is president. 

The Jacksonville Savings Bank; of Jackson- 
ville, Mo. J. H. Stokes is president; S. R. 
Towles, vice president. 

The Central National Bank of Kansas City, 


Mo. D. Thornton is cashier. 

The Bank of Moberly, Mo. W. T. Smart is 
eashier; J. H. Lamb, assistant cashier. 

The Foster State Bank, of Foster, Neb. E. 


Crook is president; G. Lambert, cashier. 

The Bokchito National Bank, of Bokchito, 
Okla. O.C Thornton is eashier. 

The First National Bank of Yankton, N. Dak. 
F. L. Van Tassel is president. 

The First National Bank of Emory, Texas. 
J. S. Conley is cashier. 

The First National Bank of Mart, Texas. 
W. W. Woodson is vice-president ; E. M. Parks, 
cashier. 

The First National Bank of Meridian, Texas. 
Rice Maxey is vice-president. 

The Palouse State Bank, of Palouse, Wash. 
A. R. MecClaskey is cashier. 

The Citizens’ Bank of Holtville, Cal. 
Hardin is vice-president. 

. The Nassau Bank of Fernandina, Fla. W.O. 
Jeffreys is vice-president. 

The Bank of Nampa, Idaho. J. A. Givens is 
president. 

The First State Bank of Argentine, Kan. 
Geo. B. Bracken is cashier; E. E. Ewright, 
assistant cashier. 

The Gordon State Bank, of Gordon, Neb. 
Lee Fritz is president; B. H. Hewett, cashier. 

The Commercial Bank of Checotah, Okla. 
C. A. Niles is president; A. B. Montgomery, 
vice-president; A. O. Johnson, cashier. 

The First National Bank of Eufaula, Okla. 
I. H. Nakdimen is president; P. Brown and 
C. H. Tully, vice-presidents; C. B. Kagy, cashier. 


Chas. 





Miscellaneous. 


The First State Bank of Knoxville, Ark., has 
changed its title to the Farmers & Merchants’ 
Bank. 

The First Nationay Bank of Jackson, Ga. 
J. R. Carmichael, president, is dead. 

The New Hartford State Bank, of New Hart- 
ford, Iowa. E. Bourquin, president, is dead. 

The Pella National Bank, of Pella, Iowa. P. 
H. Bousquet, president, is dead. 

The First National Bank of Tupelo, Miss. S. 
T. Harkey, president, is dead. 

The Linton State Bank, of Linton, N. Dak., 
has increased its capital to '315,000. , 

The Dime Savings & Banking Co., of Cleve- 
land, O., has changed its title to the Commercial 
Savings and Trust Co. 

The Franklin Trust Co., of Philadelphia, Pa. 
A. J. Speese, president, is dead. 

The Bank of Sunset, Tex., has been succeeded 
by the Sunset State Bank. 

The Bank of Dumont, Iowa, will be succeeded 
by the State Bank. 

C. Ross King & Co., of Yoncalla, Ore., have 
been succeeded by the Yonealla State Bank. 
Capital 810.000. C. resident ; J. F. 
Daugherty, vice-president; H. wn, cashier. 

The Yankton National Bank, of ¢ Sisko. 
S. D. Newton Edmunds, president, is dead. 

The Iowa State Bank of West Li Reey : 
has changed its title to the lowa State & 
Trust Co. 

The People’s Bast Seen. of 
N. C., is to become the People’s National 
Capital $100,000. 


DUN’S REVIEW. 


{February 29, 1908. 








OUT OF TOWN BANAS. 





—nrTanen PA. 


ATLANTA, GA, 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Aile- 
gheny Mountaibs. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000. 
OFFICERS: 
WILSON A SHAW - + President. 
Joszrn R. Pavuis, Vice-Prea Ww. L Jaca, Assistant Cashier 
W F. Brower, Cashier. D. Avugs, Assistant Cashier 
J M. Rossect, ist Asst. Cas Geo. F. Wateut, Auditor 





COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
$600,000 
$1,000,000 
OFFICERS: 


JENNINGS, President F.A.GRIFFIN, V-President 
LOWBIE, Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINK. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 1,000,000.00 


Depesits, - - 13,500,000.00 
OFFICERS 





Capital, 
Surplus, 





E. H. 
w.c. 








CHAMBERLAIN, President 
siden Vice-Pres. E. F. Mearkle, Vice-Pres. 
omeroy, Cas ash. Fred Spafford, ‘Asst. Cash. 

Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash. 


THE 
NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 
Invites accounts from those desiring the facilities ofa 
commercial bank of ample resources, efficient 
service and liberal treatment. 


Pe 
J.&. 
Gee. 





S. A. HARRIS, 
A. A. CRANE, Vice- Pres. 
F. E. KENASTON, V.-Pres. 
W. 8S. HARRIs, Cashier. 


PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Hasar G. Micuexzn, President Sam'’t D. Jonpax, Asst. Cashirr 
Jeux H. Warr, . Cashier Wa. J. Muaray, Asst. Cashier 


President. 
. F. MCLANE, Asst. Cas 
8. CooK, Asst. Cas. 

rs F. CoTTon, Asst. Cas. 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, a - ~ 7 
Surplas and Profits, - - - 


OFFICERS: 
©. E Cvnrauta, President 
H. T. Lemans ice- Pres 
A. E. Tuvoawror. Vice Prea 


$500,000.06 
546,671.77 


DIRECTORS: 
© £. Ovasiza, A. & Tuounres 
BH T. iwmay, 8. M. iwman 
@. KR Donovan Cashier | F © Brocs, A. BR Swans, 
J 8 Frorp, Ass’t Cashier | ALFRED AUSTELL. 


Accounts of Banks, Nerchants, (erporations sad Individuals 
Roticited. (Correspondence invited. 





BUFFALO, Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice President 
HARRY T. RAMSDELL, Cnahies 
SAMUEL ae, S Assistant Cashier 
HENRY W , Assistant Cashier 
Wares ASPINWALL, As istant Cashier 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, - $1,000,000 


SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Man‘gr C.S HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 
Exchange Sold on all Points in the World. 














Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB FU RTH, President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O : CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. D. H. Moss, Vice-Pres’t. J. A. HALL, 
Vice-Pres’t and Cashier. R. F PARKHURST, Asst. 

Cashier. C.A. PHILBRICK, Asst. Cashier. 








OLDEST NATIONAL BANK IN SEATTLE. 





RANKLIN NATIONAL BANK 
PHILADELPFRIA. 
ted 1900. 
Capital, ; oe $7,000,000. 
, Surplus and Undivided Profits, $2,176,000. 
OFFICERS: 


J.B. MCALLISTER, Pres’t. E. P. Passmore, Cashier 
O.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 








Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital $2,000,000 
Surplus $1,000,000 

SEND US YOUR COLLECTIONS. 














INSURANCE. 


({1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 








SPECIAL NOTICES. 





OMAHA, BEB. 
FIRST NATIONAL BANK 


OMAHA, \EBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


C. T KOUNTZE ee 
F, H. DaVIs, eg Pres't L. KOUNTIZE, Cashier 
T.L. DAVE. heat Cashier 


COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 ng te $200,000 
Undivided Profits, $125, 
OFFICERS: 
J. H. MILLARD, President 
WILLIAM "WALLACE. Vice-President 
Cc. F. McGREW, Vice-President 
W. H. BUCHHOLZ, Cashier 
FRANK Royp. Assistant Casbier 














SPECIAL NOTICES. 


BARROW, WADE. GUTHRIE & (9. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest."’ 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York, i38 Milk St., 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR Build 
HARRY D. IRWIN uliding 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New be i 30 Pine St. 1315 Monadnock Block 


Catcng. 
nsas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank oe 











Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ad. 
dresses any kind of 
Mail Matter, = as 
Envelopes, . 


vantage of this Sys- 

tem is the small cost 

of the addresses. The 

complete stencil in- 

cluding the frame 

and name stencilled 

on the card, does not 

cost more than 4 of 

a cent each, and the 

. original stencil can 

: be used foracard in 

dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or profession. Send 

for catalogue and complete information to 





RAPID ADDRESSING MACHINE CO. 
290 Broadway, 171 Adams St., 
NEW YORK, U. S. A. 





CHICAGO, U.S.A. | 








William Mann Company 


BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET 


NEW YORK 





REAL ESTATE. 
Est. 1794. INC. 1903, 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS ° : 
WARREN CRUIKSHANK ° 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





gE. A CRUIKSHANE 








